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PRICES IN CANADA AND OTHER COUNTRIES DURING 1926 


(1 Seb 1926 the trend of prices was 
downward from the relatively high 
levels attained at the end of 1925 as a result 
. of short crops of some of the principal pro- 
ducts that year. In Canada in wholesale 
prices the groups for vegetable products and 
for fibres, textiles, etc., were much higher 
at the end of 1925 and early in 1926 than 
during the latter part of the year and some of 
the metals showed the same tendency. 


The Movemeni of Retail Prices in Canada, 
during 1926 


The accompanying tables show the cost of 
a weekly family budget of food, fuel and rent 
in terms of average prices for the Dominion 
and by groups for each province. 

The cost per week of a family budget of 
twenty-nine staple foods calculated from the 
average retail prices in some sixty cities 
tended to be somewhat higher throughout 
1926 than in 1925 or in previous years back 
to the beginning of 1922, due mainly to the 
much higher prices prevailing. during the 
greater part of the year for potatoes, though 
butter, beef, veal, pork, bacon and lard were 
also higher, and in spite of the generally lower 
prices for eggs, bread, flour and sugar. By 
the end of 1926, however, the prices of butter 
and potatoes had dropped considerably below 
the levels of the corresponding period of 1925, 
with the result that in November and 
December, 1926, the cost of the budget was 
below that of 1925, though still higher than 
at any corresponding time during the period 
January, 1922, to October, 1925. Including 
the cost of fuel and rent with that of foods 
the total budget showed somewhat the same 
movement as in foods, that is for the last 
five years a higher level prevailed during 1926 
except for November and December when the 
total was less than in the same months of 
1925. 

Prices of beef have remained fairly stable 
during ‘the last five years except for the 
usual seasonal variations involving a rise from 
the beginning of the year to midsummer, 
followed by a decline in the autumn. 
Throughout 1926, however, the prices were 
somewhat higher than in previous years. 
Sirloin steak ranged from 28.2 cents per 
pound in January, 1926, to 31 cents in July 
and 28.4 cents in December. This compares 
with prices of 27.1 cents per pound in 
January, 1925, 30.2 cents in July and 27.4 
cents in December. Prices of rib roast and 
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shoulder roast moved similarly to those of 
sirloin steak, the former being 21.1 cents per 
pound in January, 23.4 cents in July and 21.3 
cents in December, and the latter 15.3 cents 
per pound in January, 17.2 cents in July and 
15.6 cents in December. Veal prices, which 
had remained steady in 1925 at about 18 cents 
per pound, advanced from 18.5 cents per 
pound in January, 1926, to 19.8 cents in 
December. Mutton prices, which had 
remained steady for the past four years, except 
for a seasonal range of approximately 2 cents 
per pound, were higher during most of 1926 
than previously, the price rising from 28.6 
cents per pound in December, 1925, to 31.4 
cents in June, 1926. In fresh pork the price 
was relatively higher in 1925 and 1926 
than in the two years previously. Throughout 
1923 and 1924 the price ranged from 23 to 27 
cents per pound but in 1925 advanced from 
24 cents in January to 28 cents in December, 
continuing in 1926 to a price of 32.3 cents 
per pound in July. By December, however, 
the price had fallen to an average of 28.7 
cents per pound. Bacon and ham showed a 
movement similar to that in pork, the former 
rising, with minor ‘fluctuations, from an 
average price of 38.5 cents per pound in 
January, 1925, to 49.4 cents in August, 1926, 
and then declining to 47.1 cents in December, 
1926, and the latter rising from 56.2 cents per 
pound in January, 1925, to 67.8 cents in 
August, 1926, and down to 63.3 cents in 
December. The price of lard moved in 
sympathy with other pork products, though 
the advance was less pronounced. Commenc- 
ing from an average of 20.6 cents per pound 
in July, 1924, the price advanced to 24.5 cents 
in May, 1925. This held until the autumn 
when the upward movement was resumed and 
the price rose to 25.38 cents in August, 1926, 
but by December, however, had fallen to 23.6 
cents per pound. Fish prices fluctuated very 
little during the year 1926 and were little 
changed from those prevailing in 1924 and 
1925. Fresh cod steak ranged from 18 to 20 
cents per pound; halibut from 29 to 30 cents; 
and whitefish from 20 to 214 cents. 


Eggs showed about the same seasonal move- 
ments in 1926 as in previous years and the 
level of prices was about the same also, except 
for the first three months of 1926 when the 
level was somewhat under the corresponding 
months of 1925. Fresh eggs fell from an 
average of 62.8 cents per dozen in January 
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COST PER WEEK OF A FAMILY BUDGET OF STAPLE FOODS, FUEL AND LIGHTING AND 


Quan- 1921 1922 1923 1924 
Commodity tity > 

Jan. | July | Jan. | July | Jan. | April] July | Oct. | Jan. | April] July | Oct. 

i Cc. Cc. Cc. Cc. Cc. Cc. Cc. Cc. Cc. Cc. Cc. Cc. 

1 | Beef, sirloin steak............. 2 Ibs. 71-0) 70-2] 54-6] 64-2} 53-4] 54-6] 59-6] 58-2! 54-0] 55- . . 
2 |Beef, shoulder roast........... 2% 44-6} 40-6) 30-4] 35-6] 29-0] 30-2} 32-0) 30-6 20-4 39-6 31.2 0.8 
3 |Veal, shoulder roast...........| 1 “ 26-9} 22-0) 18-9} 19-1) 18-3} 17-9] 18-3} 18-5] 18-6] 18-0] 17-8! 17-8 
4 |Mutton, leg roast.............. ES 30-8} 30-3) 25-6) 28-0} 27-2} 28-1] 28-2] 28-0! 26-9] 27-8] 28-5] 927-7 
5 |Pork, freshroast, ham........ beet 36-0} 32-9) 26-7) 31-8] 26-7) 26-0] 26-6} 27-2) 24-1] 23-1] 23-61 25-1 
GavROnK Salt, MeSSe i acacipiccsies: Adie 71-4) 57-8] 52-0) 54-2! 51-6] 50-6] 50-4] 51-0) 47-6] 45-6] 45-2] 46-6 
7 |Bacon, breakfast.............. Ps 58-4} 48-0! 39-8! 42-5] 40-8] 40-0] 39-1] 39-3] 387-0] 33-6] 31-4] 33-9 
Ss( Lard purexloats imict.. 2 tee a8 67:8) 43-2} 43-4] 438-6] 45-6] 45-0] 44-8] 45-8] 46-0] 42-8] 41-2] 45-6 
OU reariredine,. sm cto cum ose 1 doz 85-2} 38-2} 71-2] 33-9] 63-3} 36-3] 31-2} 44-3] 61-3] 32-4] 31-8] 45-7 
10 Eggs, SLOPAGO. io 80b.cs eiterse vie ae 1gS 75-7} 35-1) 58-7} 31-4] 46-6} 31-7} 27-3] 39-7] 46-9] 28-0] 27-6] 39-8 
1 eG De oe ee gatieee ses eces 6 qts. 93-0} 78-6} 79-8) 69-0] 71-4] 70-8} 69-0] 70-2] 74-4] 73-2] 71-4] 71-4 
12 | Butter, dairy, solid?.......... 2 Ibs.| 113-4) 63-0] 83-4) 70-2] 81-0] 96-6] 63-4! 78-41 85-4| 82-4] 68-81 77-4 
13 |Butter,creamery, print....... LE. 63:6] 37-2} 48-6) 42-0} 45-5! 55-3] 39-3! 44-2] 48-2] 46-1] 39-3] 42-8 
14-|\{Cheese. old os ne ee aoe Li 39-2} 34-8) 32-6} 30-0] 30-7) 35-8! 30-1] 33-5 oe 31-4] 28-4] 29-1 
15 tCheese, new.... =e a ees bere bass’ 37-5} 28-2) 29-3] 26-2) 30-7) 35-8} 30-1] 33-5] 33- 31-4] 28-4) 29-1 
16 Bread, plain, whiter. Srtoe 15-6 132-0) 121-5) 105-0} 105-0] 100-5) 100-5) 100-5] 102-0} 100- 5 100- 5 100-5} 106-5 
Ape OUR manag yen. te oer e eas LO ince 68-0} 63:0} 48-0) 49-0! 44-0] 45-0] 44-0 4-0! 42-0] 41-0) 43-0} 49-0 
18 Rolled Oates oan ss omnes 5.4 36-0] 30-0} 28-0} 28-0) 27-5 38.0 27-5| 27-5) 27-5) 27-0) 27-0] 28-5 
19 |{Rice, good, medium......... 2s 28-2} 19-8} 19-6) 19-8] 21-0} 20-6] 20-6] 21-0} 20-8] 20-8} 20-8] 21-0 
20 |Beans, handpicked............ Biase 21-6} 17-0} 17-4; 17-6] 17-0! 17-4) 17-4] 17-6] 17-4] 16-8! 16-6] 16-8 
21 |Apples, evaporated............ MS ge 24-9) 21-3} 22-0) 24-9) 21-6} 20-6] 19-7} 19-5) 18-6] 18-9] 19-5] 19-6 
22 |Prunes, medium size.......... aicss 25-3) 18-4) 18-4) 19-8) 19-0} 18-8} 18-6] 18-2} 17-0] 15-9} 15-9] 15-6 
23 |Sugar,granulated............. Bist 51-2} 44-4) 36-8) 33-6] 38-4] 48-0] 50-0] 48-4] 48-4] 47-6] 40-8] 41-2 
24 Sugar, yellow..... Syste tiotoratal acters 2h 24-6] 21-0} 17-4) 15-8} 18-2) 22-8] 23-8) 23-0] 23-2] 22-8) 19-6] 19-6 
25 |tTea, black, medium......... tom 14-5} 13-7} 13-5] 13-9] 14-9] 16-1] 16-6} 17-1] 17-2] 17-4) 17-4] 17-4 
26 jTea, green, medium ARCS: Fis 15-7} 14-9} 15-1) 15-2} 14-9) 16-1) 16-6] 17-1] 17-2] 17-4] 17-4] 17-4 
27 |\Coffee, medium.............6 x 2 14-8] 13-7} 13-6) 13-4) 13-4) 13-4) 13-5) 18-5] 13-4) 13-8] 13-6] 13-9 
2S dE OCQUOCR: ease oo hives > ater + Pals : bag 75-5} 35-9) 52-6) 43-9] 39-0] 40-5] 52-5] 52-8] 47-8] 54-0! 63-0] 46-5 
29" Vinegars spirite acces ca eek Ke qt. 9 1-1 1-0 1-0 1-0 1-0 1-0 9 1-0 1-0 1-0 1-0 

§ $ 5 $ $ $ $ $ 3 $ 
SOLA TIL OOS semis ons: Seities Shee wie elede fh <= ete 14-48) 10-96) 11-63] 16-27) 10-52] 10-64) 10-17] 10-65} 10-78] 10-16) 9-91) 19-31 

Cc. Cc. Cc. Cc. c. Cc. Cc. Cc. Cc. Cc. Cc. Cc. 
31° |Stareh, laundry... «:..sc2 sere 3 lb. 4-9 4-4) 4-2 4-0 4-0 4:0 4-0 4-0 4-1 4-1 4-1 4-1 
82 |Coal, anthracite. ........0.60: Me ton | 125-0] 110-9] 109-6] 105-8] 115-1| 115- i 107-8} 111-5] 111- ; 108-8} 104-6] 103-7 
83 |Coaly bituminous. .<... 055207: ion 92-1} 75-6} 71-7) 68-8) 74-0] 74- 70-7| 71-6) 70- 68-0] 66-0] 65-6 
847i Woodyhard: . .<5.2htee..b. Yecord| 90-5} 87-4! 80-2] 77-0] 80-6 150 80-2] 78-6 9.0 78-0} 78-2) 77-6 
SOS WOOG sAOlbae sales a ures acti «ye he “ 69-0) 62-5) 59-8) 58-5) 59-4) 59-5) 59-0] 59-2} 57-8) 57-5) 57-5) 57-4 
BO | Coal Ou ates or eee Ren eee 1 gal 40-3} 33-7} 31-7] 31-3} 31-6} 31-5] 30-2) 30-3} 30-1) 39-9] 30-8] 30-8 

$ $ $ $ 3 $ $ $ $ $ $ $ 
37 |Fuel and lighting. .......:.4.-#e eee: 4:17) 3-79) 3-53} 3-41) 3-61) 3-61) 3-48) 3-51) 3-49) 3-43] 3-37) 3-335 

$ 

SoiRent... Beene ke es sets + mo. 6-60} 6-83) 6-92) 6-95} 6-96} 6-92) 6-97) 6-96} 6-92] 6-95) 6-98] 6-97 

$ $ $ $ % $ $ $ $ $ $ $ 
39 |Grand Totals................]..cee0-- 25°30) 21-53) 21-52) 20-67) 21-13) 21-21) 20-65) 21-16] 21-23) 20-58) 20-30) 20-67 


*The budget is intended to show the changes in the cost of the items included, not to show the minimum cost for an 


average family. 
{Kind most sold, since October, 1922. 


preceding four years. ‘The export market, 
however, was poor in the spring and summer 


to 34.9 cents in May and then advanced to 
64.9 cents by December. Milk averaged 


about 1 cent per quart lower in the summer 
months than in the winter, the price declining 
from 12.3 cents in January to 11.3 cents in 
‘midsummer and then advanced through the 
autumn to 12.1 cents in December. ‘The 
prices differed little from those prevailing in 
previous years. During the latter part of 1925 
butter prices advanced and by December were 
considerably higher than at the end of 1922, 
1923 or 1924. This relatively high level was 
maintained during the first seven months of 
1926, prices remaining substantially above 
those for corresponding periods of the 


of 1926, high prices prevailing in Canada while 
the general strike and coal mining strike in 
Britain, reduced the demand, with the result 
that the usual seasonal advance, commencing 
in August, was much less pronounced than in 
previous years. The price for dairy butter in 
1925 fell from 39.7 cents in January to 36.4 
cents in April and 35.7 cents in July, and 
from then advanced to .46.1 cents by 
December In 1926 the price in January was 
6 cents per pound higher at 46 cents; in 
April it was still 46 cents, in July 37.2 cents, 
but by December was 39.5 cents or 6.5 cents 


5 


RENT IN TERMS OF THE AVERAGE RETAIL PRICES IN SIXTY CITIES IN CANADA*® 
eGewwzq[vqqvwxO*>o>o>eo=700>*=0—$30—@—@—$—@0wWwTWOWOTTM7T{T eo 


1925 1926 
Jan. | April | July Oct. Jan Feb. | Mar. | April] May| June} July ; Aug. escand Oct. | Nov.}| Dec 
Cc. Cc. Cc. Cc. Cc. Cc. Cc. Cc. Cc. Cc. Cc. Cc. Cc. Cc. Cc. Cc. 
54-2 57-0 60-4 56-8 56-4 57-2 58-0} 57-6) 58-8) 60-4) 62-0) 61-6] 60-2] 59-0] 57-6] 56- 
28-4 30-6 32-0 80-2 30-6 31-2 31-6] 31-4) 32-0) 33-0] 34-4] 33-6! 32-2] 31-8] 31-4 31.) : 
17-8 18-3 18-1 18-3 18-5 19-2 19-3] 18-9) 18-8) 19-1) 19-7] 19-3] 19-4] 19-9] 19-7] 19-8 3 
27-6) 29-0} 29-3} = 29-2} = 28-9} = 29-5] «= 29-5] 29-4] 30-4) 31-41 30-7] 30-3] 30-21 29-3] 29-9] 28-6] 4 
24-1 27-4 28-2 29-1 28-5 29-1 29-7| 29-6) 29-7) 30-7| 32-3] 32-3] 31-4] 30-8] 29-8! 28-7| 5 
46-8 49-8 50-4 53-4 53°8 54-0 54-8} 54-4] 55-4) 56-0} 58-0] 57-4] 57-0] 56-6} 55-8] 54-2 6 
33-7 37°5 89-2 41°6 41-4 41-7 41-9} 41-8) 42-0) 42-6] 44-7] 45-4] 45-1] 44-4] 43-5) 42-61 7 
46-6 48-4 48-2 49-0 49-8 49-4 49-4) 49-4) 49-2) 48-6] 49-8] 50-0} 49-8] 49-0] 48-0] 47-2] 8 
66-9) 37-5} 37-6] 48-2} 62-8! 50-5] 46-4] 39-8] 34-9] 35-2) 38-2| 39-0] 41-4] 49-8] 56-1] 64-91 9 
51-9 33-9 33-7 43-0 50-1 41-5 38-7} 34-8} 31-0} 31-9} 34-7] 34-7) 37-1] 44-3] 48-2] 50-8] 10 
73 +2 73-2 69-0 70°8 73°8 73°8 73-2} 72-6) 70-8} 69-6) 68-4! 67-8] 69-0] 69-6] 70-8] 72-6] 11 
79-4 72°8 71-4 83-4 92-0 90-8 91-2} 92-6) 80-0) 74-8] 74-4! 73-6] 74-6] 75-4] 76-0! 79-0] 12 
43-9} 40-7} 40-9) 47-7/ = 50-7} 49-8) 50-7 51-5} 43-6] 41-3] 42-0] 41-0] 40-9] 41-2] 41-4] 43-21 13 
29-0 31-1 30-6 32-3 33-4 32-9 32:7| 32-6] 32-1] 31-6) 31-6] 31-3] 31-2] 30-6] 30-7] 30-4] 14 
29-0 31: 80-6 32-3 33:4 82-9 32-7} 32-6) 32-1] 31-6] 31-6] 31-3] 31-2] 30-6] 30-7] 30-4] 15 
112-5) 118-5} 118-5] 117-0] 115-5} 114-0} 114-0] 114-0] 114-0} 114-0] 114- 0 114-0] 114-0] 114-0] 114-0] 114-0] 16 
55:0 60-0 58-0 54- 54:0 54-0 54-0} 53-0} 53-0) 53-0] 53-0} 54-0) 54-0] 53-0} 53-0| 52-0] 17 
31-0 31-0 31-0 30-5 29-0 29:0 29-0} 29-0) 29-0] 28-5) 29-0] 29-0} 29-0] 29- 0 29-0 30-0; 18 
21-6 21-6 21-8 21-8 22-0 21-8 21-8) 22-0} 22-0) 21-8] 21-8} 21-8] 21-8] 22-0} 22-0] 21-6} 19 
16-4 16-6 16-8 16-4 16-0 16-0 15-8} 15-8) 15-8) 15-6} 15-8] 16-0} 15-6] 15-6} 16-0) 16-2} 20 
20-0} = =20-8) = 20-7] += 20-2} += 20-3] += 20-0) +=: 19-6] 19-9} 20-1] 19-8] 19-8] 20-1] 19-8} 20-4] 19-9] 20-0] 21 
15-3 15-6 15-5 15-7 15-7 15:8 15-7} 15-7; 15-8) 15-8] 15-8} 15-9] 15-8] 15-7} 15-7] 15-6} 22 
38-0} 35-6} - 33-6) 32-0] 31-6} 31-6] 31-6] 31-6) 31-6} 31-6] 31-6] 31-6] 31-6] 31-6] 31-6] 32-4] 23 
18-0 17-0 16-0 15-2 15-0 15-0 15-0} 15-0) 15-0) 15-0) 15-0} 15-0] 15-0] 15-0} 15-0); 15-4) 24 
17-6 17-9 17-9 17-8 17:9 17-9 17-9} 18-0) 18-0] 18-0} 18-0] 18-0] 18-0); 18-0; 18-0) 18-0) 25 
17-6} | 17-9} 17-9} 17-8 17-9] 17-9] 17-9] 18-0} 18-0] 18-0] 18-0] 18-0] 18-0] 18-0] 18-0] 18-0] 26 
14-5} - 15-1) 15-1) 15-2} 15-1] 15-3) 15-3] 15-4] 15-4] 15-3] 15-4] 15-3} 15-3] 15-3] 15-3] 15-3] 27 
46-4 49-1) 45-1) 49-5} 88-0} 97-4} 98-0} 98-3] 119-1] 100-7] 85-9] 91-4] 74-4] 61-9] 64-0] 68-0] 28 
1-0 1-0 1-0 1-0 1-0 1-0 1-0} 1-0] 1-0) 1-0] 1-0} 1-0} 1-0) 1-0} 1-0] 1-0] 29 
8 $ $ $ $ $ $ $ $ $ $ $ 
10-77; 10-56) 10-49) 10-89) 11-63] 11-50} 11-46] 11-36] 11-29] 11-66] 11-07] 11-16] 10-94] 10-93] 11-01] 11-18] 30 
Cc. . ° Cc. % Cc. 2 Cc. Cc. Cc. Cc. Cc. Cc. Cc. Cc. Cc. 
4-1 41 4-1 4-2 4-1 4-1 4-1] 4-1) 4-2) 4-1] 4-2] 4-2) 4-1] 4-1] 4-2) 4-4) 38 
105-1} 104-3] 103-2} 104-8] 114-7| 118-3} 112-7] 111-0] 108-6 106-6] 106-2| 105-5] 105-1| 105-4| 105-1| 105-21 32 
65-0] 64-2) 62-9] 64-1] «= 65-8] 66-2] 65-7] 64-5) 63-9] 63-6] 63-2] 63-4] 63-2) 63-3] 65-1] 65-4| 33 
78-4 76°7 76-2 76°2 76°9 76°5 76:7| 76-7) 77-1) 76-8) 75-7) 75-3) 75-7) 75-5} 75-7) 76-0] 34 
57-5} 56-9} 55-8} 55-6} 56-2} «= 56-2} 55-6] 56-0] 56-1] 55-9} 55-9} 55-4/ 55-8] 55-9] 55-9] 55-8] 35 
30-5) 30-6{ 30-3} += 80-3) += 30-1] 30-0] += 80-1] 80-3} 30-3] 30-7] 30-8] 31-1] 31-3] 31-5] 31-5] 31-5] 36 
$ $ $ $ § § 3 
3°37 3°33 3:28 Sool 3-43 3-47 3°44) 3-39] 3-36) 3-34) 3-32) 3-31) 3-31) 3$-31] 3-33) 3-34) 37 
$ $ $ $ $ $ $ $ $ $ $ $ 
6-91 6-96 6-89 6-87 6-86 6-86 6-86] 6-86] 6-85} 6-87) 6-87] 6-87] 6-85] 6-85] 6-85) 6-85] 38 
$ 3 $ § § $ $ $ $ $ $ $ $ 
21-09} 20-82) 26-70) 22-14) 24-96) 21-87) 2L-77) 21-64] 21-54) 21-30] 21-30) 21-32] 21-15) 21-14) 21-24] 21-41) 39 
under December, 1925. The movement in the pound in July to 33.5 cents in December. In 


price of creamery butter was similar to that 
in dairy, the price in January, 1925, averaging 
43.9 cents per pound, in April 40.7 cents, in 
July 40.9 cents, and in December 50.6 cents. 
In January, 1926, the price was 50.7 cents, 
in April 51.5 cents, July 42 cents and 
December 438 cents, or 7.3 cents below 
December, 1925. In cheese the movement 
was affected in the same way as in butter by 
a strong export demand at the end of 1925 
and relatively high prices which continued till 
the summer of 1926, when consumption 
demand in the United Kingdom fell off during 
the strike, with the result that prices in 
Canada were depressed. In 1925 the price had 
advanced from an average of 30.6 cents per 


January, 1926, it was 33.4 cents per pound, in 
July 31.6 cents, and in December 30.4 cents, 
the movement being the reverse of that in 
1925. 

In flour, prices throughout most of 1926 
were lower than in 1925 and showed relatively 
little fluctuation. At the beginning of 1925 
prices were very high, due to the short wheat 
crops in 1924. This high level was maintained 
till the autumn of 1925 when the more abund- 
ant crops caused prices to decline substan- 
tially, and the lower level continued during 
1926. During 1923 and till the autumn of 
1924 prices had remained steady between 4 
and 4.5 cents per pound. They then rose to 
6.1 cents in February, 1925, and until Septem- 
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COST PER WEEK OF A FAMILY BUDGET OF STAPLE FOODS, FUEL AND LIGHTING 


Foops 
1921 1922 1923 1924 
Jan. July Jan July Jan. ,; April July Oct. Jan. April July Oct. 
$ $ $ $ $ $ $ $ $ $ $ 3 
Nova Scotia....... 14-72} 11-12] 11-18} 10-31] 10-68) 11-15) 10-65) 10-96} 11-12} 10-63] 10-13); 10-55 
Prince Edward I’d. 13-18} 10-34 9-78 9-29 9-43 9-63 9-40 9-59 9-68 9-33 9-19 9-44 
New Brunswick.... 14-44; 11-13} 11-11 9-98; 10-48) 10-90} 10-29} 10-83) 11-13] 10-54] 10-14) 10-54 
Quebec cece ceee cece. 13-76 10-42 10-63 9-72 10-24 10-41 9-71 9-92 10-28 9-70 9-28 9-60 
Ontariov?. .Rkant 14-39} 10-74] 10-88] 10-28) 10-45) 10-59] 10-08} 10-69) 10-67} 10-05 9-96) 10-20 
Manitoba.......... 13-94 11-04 10-87 10-02 10-16 10:06 9-53 10-14 10-31 9-59 9-39 9-68 
Saskatchewan...... 14-10 10-99 11-06 9-82 10-47 10-32 10-14 10°29 10-50 9-84 9-56 10-20 
Albertass. (202%. st: 14-77 10-91 10-94 9-86 10-26 10-06 9-87 10-32 10-61 9-89 9-62 10-38 
British Columbia. . 15-75 12-19 12-08 11-30 11-39 11-28 11-17 11-51 11-80 11-11 10-76 11-51 
Fur.t anp Licut* 
Nova Scotia....... 3.70 3.24 3.18 2.94 3.20 SalZ 3.07 3.12 Said 3.12 Sale 2.98 
Prince Edward Is’d 4-27 3-55 3-20 3°35 3-54 4-08 3-62 3-62 3-50 3-47 3-33 3°38 
New Brunswick.... 4-12 3-72 3-44 3-22 3°30 3-33 3°33 3:26 3°35 3-32 3-19 3:19 
QuebeGss..3 6 .eteo 4-14 3-59 3-53 3-35 3°63 3°64 3-40 8-45 3-47 8-44 3°30 3-29 
Omtarioss.0 fee sa ck 4-36 3:76 3:60 3°51 3-78 3-76 3:63 3-65 3-62 3-53 8-46 3:45 
Manitoba... ic.i5:.% 4-52 4.27) 3-72 3-61 3°84 3-94 3°78 3-90 8-84 3°74 3°74 3-74 
Saskatchewan...... 4-15 4-09 4-04 3-96 3°72 3-81 3:87 3-79 3:79 3°73 3-74 3-74 
Albertans (sine. # 3:36 2-54 2-49 2-30 2-59 2-61 2-57 2-56 2-37 2-30 2-30 2-27 
British Columbia. . 3:60 part 3-39 2-92 2-99 3-00 2-95 2-97 2-96 2-95 2°87 2-89 
| | 
Rent 
Nova Scotia....... 5-93 5-90 6-00 5-93 5-93 5-67 5-58 5-57 5-58 5-58 5-66 5-66 
Prince Edward Is’d 4-25 4-50 5-63 5-63 5-88 5-87 5-88 5-88 5-88 5-88 5-88 5°88 
New Brunswick.... 6°13 6-25 6-13 7-44 6-59 6-59 6-75 6-75 6-75 6-75 6-75 6-75 
Quehecie tae. ok 4-64 5-33 5-29 5-57 5-58 5-57 5-76 5-76 5-76 5-76 5-76 5-76 
Ontario eee fark 6-90 7-17 7°36 7-40 7°35 7°35 7°32 7°30 7°32 7°37 7-36 7°34 
Manitoba.......... 8-75 8-75 8-75 8-75 8-75 8-75 8-75 8-75 8-75 8-75 8-75 8-75 
Saskatchewan...... 8-59 8-75 8-75 8-75 8-91 8-91 8-91 8-91 8-91 8-91 8-91 8-91 
Alberta. 95.0: Be 7°81 7-81 7°81 7-81 7-81 7°65 7-66 7-66 7-19 7-19 7-19 7-19 
British Columbia. . 6-38 6-38} - 6-38 6-38 6-38 6-38 6-38 6-38 6-38 6-38 6-38 6:38 


*Coal, wood, and coal oil; no allowance is made for the varying extent to which these are used in the different provinces 


and localities. 


ber ranged between 5.7 cents per pound and 
6.2 cents. By December the price had fallen 
to 5.2 cents and during the greater part of 
1926 averaged 5.3 to 5.4 cents per pound. In 
December it was slightly lower at 5.2 cents. 
The price of bread followed the trend in flour, 
being high until the autumn of 1925 and then 
remaining steady throughout 1926 at a level 
below that of the preceding year. The price 
was practically unchanged in the average 
during 1926 at 7.6 cents per pound, as com- 
pared with 7.7 to 8 cents in 1925, and 6.6 
to 6.8 cents in 1923 and 1924. Soda biscuits 
were steady during the year 1926 and prices 
were little changed from those prevailing 
for the last half of 1925, which had advanced 
somewhat during the early part of the year. 
The price in December, 1926, averaged 18.3 
cents per pound. Rolled oats showed very 
little change in price during 1926, an advance 
occurring, however, in December to 6 cents 
per pound, as compared with 5.8 cents pre- 
viously. Rice was steady throughout 1925 
and 1926 at about 11 cents per pound, being 
slightly higher than in 1923 and 1924. Tapioca 


was slightly lower in 1926, the price ranging 
from 12.7-13 cents per pound, as compared 
with a range of 13.3-14.6 cents for 1925, and 
14.6-15.2 cents for 1924. 

Canned vegetables were somewhat lower in 
1926 than in 1925. Tomatoes ranged from 17 
cents per 24 lb. tin in January, 1926, to 16.3 
cents in December, as compared with 19.9 
cents in January, 1925. and 17.2 cents in De- 
cember. Canned peas were 18.6 cents in 
January, 1925, 17.9 cents in December, 17.7 
cents in January, 1926, and 17 cents in Decem- 
ber. Beans were steady at about 8 cents per 
pound throughout the year. Onion prices 
showed little change, as compared with 1925, 
moving from 4.8 cents per pound in January 
to 8.7 cents in July and down to 4.7 cents in 
December. Potato prices were much higher 
in 1926 than for several years. This was due 
mainly to the short crop in 1925, particularly 
in the United States, which resulted in exten- 
sive buying in Canada and the consequent in- 
crease in prices. After the usual seasonal de- 
cline in the fall of 1925 with the marketing 


of the new crop prices turned upward, rising 
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AND RENT IN TERMS OF THE AVERAGE PRICES IN EACH PROVINCE 
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1925 1926 

Jan. | April , July Oct. Jan Feb Mar April | May | June ; July | Aug. ;Sept.] Oct. ) Nov.| Dec. 

$ $ $ $ $ $ $ $ $ $ $ $ $ $ $ $ 
10-85) 10-59] 10-53} 11-03} 11-80) 11-68] 11-72) 11-62] 11-47] 11-24] 11-21} 11-06] 11-17] 10-99] 11-12] 11-18 

9-76 9-56 9-66 9-96 10:77} 10-67} 10-97 10-73 10-72} 10-39] 10-06] 10-02] 10-43} 10-27) 10-07] 10-21 
10-94} 10-48 10-16} 10-91 11-82 12:00} 12-08 11-84) 11-73) 11-28) 11-21} 11-20] 10-87) 10-96} 11-07) 11-26 
10-12 10-05 9-88 10-34 11-23 12-25 11-16 10-98 10-92] 10-54} 10-32] 10-32] 10-20} 10-09) 10-18] 10-37 
10-60 10-36 10-22 10-79 11-66 11-59 11-53 11-48 11-38] 11-17} 11-23) 11-20) 10-98] 11-00) 11-13] 11-31 
10-51 10-46 10-14 10-25 10-83 10:51 10-52 10-48 10-45] 10-27] 10-47} 10-39] 10-13) 10-29} 10-25] 10-51 
10-91 10-79 10-56 10-74 11-21 10-92 10-92 10-74 10-67} 10-56} 10-55) 11-30} 10-98] 10-84] 10-95} 11-12 
11-13 10:79 10-81 10-99 11-31 10°85 10-84 10-56 10-61] 10-56] 10-77} 10-96] 10-68] 10-77) 10-83] 11-07 
11-89 11-85 12-09 12-11 12-42 12-11 12-03 11-90 11-95} 11-8i] 11-90} 11-90] 11-87) 11-89} 11-91] 11°99 


Furi anp Licnur* 


2-99 3-01 2-99 3:02 3:03 3-12 3-09 3°07 3-06] 2-94) 2-91} 2-91] 2-91} 2-89) 2-88] 2-88 
3°36 3-38 3-30 3-05 3-02 3-29 3-29 3-29 3-29] 3-05) 3-16] 3-16] 3-16] 3-17] 3-17] 3-17 
3-15 3-13 3-15 3-17 3-19 3:20 3-21 3:26 3-25] 3-21) 3-21) 3-20] 3-21) 3-21] 3-20] 3-20 
3°31 3-30 3-25 3-31 3-48 3°51 3-45 3:42 8-38] 3-34) 3-31] 3-32] 3-34] 3-35] 3-42] 3-40 
3-46 3-42 3-38 3-43 3:58 3°61 3-54 3-49 3°46] 3-44) 3-45) 3-47! 3-41] 3-42) 3-44) 3-46 
3-60 3-60 3:60 3-60 3°57 3-57 Seti 3-51 8:57, 3-51) 3-51] 3-51] 3-51} 3-51] 3-51) 3-51 
3-68 3-63 3-52 3-46 3-48 3:47 3-44 3°44 3°44) 3-46] 3-45] 3-47! 3-47] 3-45] 3-47) 3-47 
2-51 2-44 2-42 2-43 2-41 2-40 2-41 2-41 2-41} 2-43) 2-41] 2-41] 2-41) 2-41) 2-41] 2-41 
as 2-84 2-72 | 2-80 2-81 Z-82 2°81 2-81} 2-82) 2-82] 2-82! 2-82 a, 2-83] 2-83 
if 
Rent 
5-47 5-50 5-58 5-69 5:60 5-60 5-60 5-60 5-60| 5-60) 5-60} 5-60] 5-60} 5-60] 5-60} 5-60 
5-88 5-88 5-88 5-63 5-63 5-63 5-63 5-63 5-63] 5-63] 5-63} 5-63] 5-63] 5-63] 5-63) 5-63 
6°75 6-75 6-75 6-75 6-75 6-75 6-75 6-75 6-75| 6-75) 6-75] 6-75) 6-75] 6-75) 6-75) 6°75 
5-76 5-76 §-75 5-72 5-72 5-72 5-72 5-72 5-72| 5-72) 5-75| 5-75] 5-75) 5-75) 5-75| 5-75 
7°28 7:28 7-25 7-24 7°23 7-23 7-23 7°23 7-22| 7-22) 7-22) 7-22) 7-17) 7-17) 7-17] 7-16 
8-75 8-75 8-75 8-75 8-75 8-75 8-75 8-75 8-75| 8-75) 8-75| 8-75) 8-75) 8-75) 8-75] 8-75 
8-75 8-75 8-75 8-75 8-75 8-75 8-75 8-75 8-75] 8-75] 8-75| 8-75] 8-75) 8-75) 8-75) 8-75 
7-03 7:03 7-03 7-03 7:03 7:03 7-03 7-03 7:03] 7-34) 7-34] 7-34] 7-34] 7-34] 7-34) 7-34 
6°38 6-45 6-45 6-45 6:45 6-45 6:45 6-45 6:45] 6-45) 6-45) 6-45) 6-45) 6-45) 6-45) 6-45 


from $1.48 per 90 pounds in October to $2.62 
in December, $2.64 in January, 1926, and $3.57 
in May. Prices then declined, as the new sea- 
son advanced, to $1.86 in October. The move- 
ment was then slightly upward, the price in 
December being $2.04 per 90 pounds. 

Prunes were steady during the year at about 
153 cents per pound. Raisins were higher 
in 1926 than in the two years preceding, which, 
however, were lower than the levels prevail- 
ing in 1922 and 1923. Commencing with an 
average of 28.2: cents per pound in January, 
1922, the price declined, with minor interrup- 
tions, to 16 cents in August, 1925. By De- 
cember the price had advanced somewhat, con- 
tinuing to 18.8 cents toward the end of 1926. 
Raspberry jam declined from an average price 
of 88.5 cents per 4 pound tin in January, 1926, 
to 81.7 cents in December. This compares 
with 88.5 cents in December, 1925, 91.8 cents 
in Desember, 1924, and 98.1 in December, 
1923. Orange marmalade declined 10 cents 
per 4 pound tin during the year to 67 cents 
in December, as compared with 78 cents in 
January, and 81.3 cents in January, 1925. In 
corn syrup 1926 prices were slightly lower at 
from 45-47 cents per 5 pound tin. 


Granulated sugar prices were steady through- 
out 1926 at an average price each month of 7.9 
cents per pound, with the exception of a slight 
advance in December to 8.1 cents per pound, 
following the higher wholesale prices, caused by 
an expectation of shorter world supplies. Sugar 
prices heve declined steadily from 12.5 cents 
per pound in the middle of 1923 to 12.1 cents 
in January, 1924, 9.5 cents in January, 1925, 
and 7.9 cents in January, 1926. Coffee prices 
in 1926 fluctuated between 60.5 cents per 
pound and 61.5 cents. This is slightly higher 
than in 1925 and substantially higher than in 
1923 and 1924, when the price ranged between 
53.5 and 55 cents per pound. Tea showed 
little change from the 1925 levels at 71-72 
cents per pound. Pepper rose from a price 
of about 42.5 cents per pound, which had pre- 
vailed previous to September, 1925, to 55.8 
cents in the spring of 1926, and then declined 
slightly to 54.8 cents in December. 

In fuel, prices of anthracite coal averaged 
$16.82 per ton in September, 1926, $18.35 in 
January, $1682 in January, 1925, $17.84 in. 
January, 1924, and $18.43 in January, 1928. 
Commencing in the fall of 1925 prices advanced 
due to the strike in the anthracite fields in 


the United States. The peak was reached in 
January and February, 1926, and then, fol- 
lowing the conclusion of the strike, prices de- 
clined until September, 1926 when the price 
averaged $16.82 per ton as compared with 
$16.68 ‘n September, 1925. The movement in 
bituminous coal prices during the year was 
slight and little higher than in 1925. In 
January, 1926, the price averaged $10.53 per 
ton and in July $10.10, as compared with 
$10.40 in January, 1925, and $10.07 in July. 
Wood prices showed little change, hard being 
about $14.50 per cord and soft about $11. 

Rent declined somewhat in several localities 
during the year. 


Index Numbers of Changes in the Cost of 
Living in Canada 


As stated in the first report on prices 
issued by the Department, “ Wholesale Prices 
in Canada, 1890-1909,” it was intended to con- 
struct a retail prices index number in order 
to indicate more accurately from month to 
month the changes in the cost of living. In 
the meantime the Department began the pub- 
lication in the February, 1910, issue of the 
Lasour Gazerre, of the retail prices of staple 
foods, coal, wood, coal] oil, and rent in nearly 
sixty cities. These figures were averaged for 
each year and published in appendices to the 
Department’s annual reviews of Wholesale 
Prices in Canada from 1911 to 1917. 

During the investigation into the Cost of 
Living in Canada by the Board of Inquiry, 
appointed in December, 1913, statistics for 
this list of goods were obtained for December, 
1900, and December, 1905. From these figures 
and from those published in the Lasour 
Gazerte for December, 1910, 1911, 1912, and 
1913, respectively, series of index numbers of 
food, and of fuel, light, and rent were cal- 
culated, the results being published in the 
report of the Board. Calculations were also 
made of the cost of a weekly budget for an 
average family of five in terms of the prices 
of these commodities and this calculation has 
been kept up to date, month by month, and 
published in the Lasour Gazerre each month 
since August, 1915. 

In addition to the statistics as to retail prices 
of food and fuel, and as to rates for rent, 
the Department, since 1919, secured figures 
as to retail prices of staple lines of clothing, 
including footwear, from retail dealers through- 
out Canada, for the years 1913-1920. The fig- 
ures relate to prices prevailing at the end of 
- the year in each case, but since 1920 prices 
during the spring also have been secured. 
From these quotations the percentages of 
changes in the cost of clothing were calcu- 


lated. Information was also secured as to the 
prices of household supplies, furniture, fur- 
nishings, etc., and an estimate was made as 
to the percentage changes in the cost of mis- 
cellaneous items, the effect of the information 
gathered showing that such changes were ap- 
proximately equal to the average changes in 
other items. These percentages of changes in 
the cost of clothing and sundries, with the 
percentage changes in food, fuel and rent, cal- 
culated from the weekly budget published in 
the Lasour Gazerte from month to month, 
were published in the Lasour GAzeTTs in 
March, 1921, p. 422, and for certain dates 
since, including January each year as a tenta- 
tive cost of living index number, based on 
prices in 1913, pending the calculation of a 
more complete index number in process of 
construction. The figures in clothing and 
sundries were stated to be regarded as merely 
approximate owing to difficulties in dealing 
with apparent changes in the grades of the 
items for which quotations are obtained. 
Since that time the collection and calcula- 
tion of the figures for the more complete in- 
dex number has been carried on and it is now 
possible to issue a preliminary table of sum- 
mary figures with figures for June and Decem- 
ber each year. In food the percentages calcu- 
lated from the twenty-nine items of food in 
the weekly family budget in the Lasour Gaz- 
ETTE are still used. The calculation from 
prices of the larger number for which figures 
are available for some years back. has not 
yet been completed. In fuel and light, figures 
for gas and electricity have been included and 
percentages of prices changes have been calcu- 
lated for each item in each city and averaged, 
weighted according to the importance of each 
item in workingmen’s annual consumption 
In rent, the figures published in the Lazsour 
GazeTTeE have been used along with figures 
secured by surveys covering from 100 to 1,000 
houses in each of the various cities, according 
to its size, and the average index for the 
Dominion has been weighted according to the 
population of each city. In clothing, per- 
centages of changes in the prices of each item 
reported by each dealer have been calculated 
and averaged according to the importance of 
each item in the cost of the annual replace- 
ment of clothing for the family. Figures 
which showed changes very much above and 
below the average, thus revealing obvious 
changes in the quality of the goods were 
excluded from the calculation. The result is 
a slightly higher level for the index number 
of clothing prices than was shown by the 
figures previously published, the calculation 
for which had included all figures for which 
fairly complete series had been secured. In 
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CHANGES IN THE COST OF LIVING IN CANADA 
FROM 1913 TO 1926" 
(Average prices in 1913 = 100) 


ees Food Fuel Rent | Cloth- | Sun- All 
ing dries | Items® 


*The figures for ‘‘all items’’ were calculated by giving the following weights t0° each group: Food 35%; Fuel 8%;}] Rent 
183%; Clothing 183%; Sundries 20%. 


CHART SHOWING CHANGES IN THE COST OF LIVING IN CANADA 1913-1926 


All Items: Food, Fuel, Rent, Clothing, and Sundries. 
(Average prices in 1913 = 100) 
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the sundries group figures from 1913 to 1926 
were secured in the various cities for the 
following articles: Kitchen stove or range, 
kitchen table, kitchen chairs, dining table, 
sideboard or buffet, bedstead, bed springs, 
dresser, washstand, mattress, broom, dishes 
(dinner set), cup and saucer, tumblers, knives 
and forks, tea spoons, table spoons, wash tub, 
pail, pitcher, toilet set, wash boiler, carpet or 
rug, table oilcloth; floor oilcloth, lnoleum, 
table cloth, kitchen towels, bath towels, woollen 
blankets, cotton sheeting, medical fees, den- 
tist fees, hospital bed in ward, street car fares, 
moving picture theatre admission, telephone, 
barber, shoe blacking, tooth paste, tooth brush, 
hair brush, hand mirror, watch, newspaper. 
From these figures index numbers were cal- 
culated and the group average was weighted 
according to the importance of each item in 
workingmen’s family expenditure. The index 
number for all items was calculated by giving 
a group weight to the index number for each 
group as shown in the footnote to the table of 
index numbers. 

In weighting the index numbers according to 
workingmen’s family consumption the Depart- 
ment had not the results of a comprehensive 
inquiry into workingmen’s family expendi- 
ture such as was made by the United States 
Bureau of Labour Statistics in 1901 and 
again in 1918. Considerable information has 
come to the Department on this matter, family 
budgets being frequently presented by work- 
ingmen’s representatives before Boards of 
Conciliation and Investigation, and also 
frequently sent to the Department in other 
connections or published in newspapers and 
journals. Cost of living inquiries on a small 
scale have also been made by officials of the 
Department, in connection with adjustments 
of wages according to changes in the cost of 
living during the Great War and after. From 
these and from the published results of the 
comprehensive inquiry in the United States 
in 1918, where conditions are in many respects 
similar to those in Canada, the weights for the 
various groups and individual items were con- 
structed. In fuel and lighting, where condi- 
tions would be most different from those in the 
United States, information was secured from 
the Lasour GAZETTE correspondents in the 
various cities. 


The chief differences in the figures now given 
as compared with those published since March, 
1921, are in the fuel group where the inclu- 
sion of figures for gas and electricity have re- 
duced the average, and in rent where the 
weighting according to population tends to 
raise the level. 
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Wholesale Prices in Canada 


The following is a summary of a preliminary 
review of the wholesale prices movement in 
Canada during 1926, issued by the Dominion 
Bureau of Statistics and the accompanying 
tables of the index numbers of wholesale 
prices of the Bureau indicate the movements 
by groups. 

The movement in wholesale prices during 
the year showed a downward tendency, the 
general index number for the year averaging 
about 156, as compared with 160.3 in 1925. 
The downward movement was halted some- 
what in April and July, but in succeeding 
months prices were lower and in November 
the index number stool at 151.5 as compared 
with 163.8 in January. The decline was due 
mainly to lower prices for raw materials a 
feature of a world wide downward movement 
in prices. Four main groups showed important 
decreases; Fibres, Textiles and Textile Pro- 
ducts, the index for which was 155.8 in 
November as compared with 188 in January; 
Wood, Wood Products and Paper, the index 
of which stood at 159.7 in January and 155.5 
in November; Iron and its Products at 147.5 
in January, 143.5 in June and 145.7 in 
November; and Non-Ferrous Metals which 
was 105.0 in January and 97.7 in November, 
Three other main groups were lower in 
November than in January but their averages 
for the year will show little change from those 
of 1925. These groups were: Vegetables and 
their Products, Animals and their Products, 
and Non-Metallic Minerals and their Products. - 

The index number of the prices of Canadian 
farm products was 173.0 in January and 155.2 
in November as compared with the general 
index of 168.8 and 151.5 for the same months. 

Consumers’ goods averaged higher in 1926 
by several points than in 1925. There was, 
however, a downward tendency during the 
year. In January the index was 166.1 and in 
November 158.7. The higher level for the 
year was due largely to the high prices which 
prevailed for potatoes until the autumn. 
Meats were also higher in 1926, but eggs, 
beverages, breadstuffs, fruits, dairy products 
and sugar were lower. Producers’ goods were 
lower in 1926 than in the previous year, the 
index being about 149 as compared with 155.5 
in 1925. The most important decline was that 
in materials for the milling industry, but 
building and construction materials, as well as 
materials for the textile and clothing industry, 
the leather industry, the metal working 
industry and miscellaneous producers’ materials 
were also lower. 
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DOMINION BUREAU OF STATISTICS WEIGHTED INDEX NUMBERS OF WHOLESALE PRICES IN CANADA 
COMMODITIES CLASSIFIED ACCORDING TO CHIEF COMPONENT MATERIAL, BY YEARS, 1890-1926* 


(Average Prices 1913=100) 


‘Groups 


*For the years, prior to 1913, the index is unweighted and the number of commodities is not complete throughout. 
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DOMINION BUREAU OF STATISTICS INDEX NUMBERS OF WHOLESALE PRICES IN CANADA BY GROUPS 
ACCORDING TO ‘‘PURPOSE,”’ 1914-1926 


(Prices 1n 1913=100) 


I. Consumers’ Goods 


II. Producers’ Goods 


Producers’ Materials 


Foods, Pro- 
Groups and Number of beverages ducers’ : Building ; . 
Commodities All and Other All Equip- and Manu- 
tobacco ment All construc- | facturing 
tion 
98 74 24 146 15 131 32 99 

ne 
NIA aia ies assharerurstorreral Irene dd chereebve no oaeenTeeney 101-3 105-6 96-0 103-4 94-4 104-4 93-8 106-8 
yA 9 US ye one tee th agra eS Ms Sea Se gS 105-9 111-0 99-3 114-2 96-4 116-1 90-3 121-9 
2 LO Ua PRs De 3 Sia Said Re a OP I 120-6 132-3 105-8 130-7 101-1 133-9 103-8 140-8 
QE oo ss Feo Se Woke oo tke erate aco ee Se 154-0 177-1 124-8 177-4 126-3 182-9 130-7 194-9 
1s Se A ee Ree a= rst Se Oe Pa eer RAE 8 2 172-8 193-3 146-9 195-0 146-0 200-3 150-5 211-7 
1 2 Cen eerie Arai On ES +) Aes SN 191-7 207-6 171-6 206-2 164-6 210-7 175-0 218-8 
1920: ERS, Ae Sees Pee Me ce soko ee 226-1 244-4 203-1 241-9 197-1 246-8 214-9 254-0 
OFT. Sa isape Neer eimai ele aoe se Meee 174-4 170-7 179-2 167-3 206-5 163-0 183-2 158-4 
CO Ape Se Se car A OY se eA 153-6 146-0 163-1 146-8 189-0 142-2 162-2 137-7 
O28 te ot Ae RUE 3 Soe eee 151-3 147-6 155-9 145-0 186-1 140-6 167-0 134-7 
1 LV. Se a Pe 4 er oP cee Coen ee 150-5 146°3 155-7 147-6 186-4 143-4 159-1 140-2 
ee, GTO: Ree cane hs Cre RR ve cratece hoe 184-9 202-9 161-5 203-2 164-7 207-3 173-3 213-2 
pt by ga LO I ee ie kr Wo ea Be 189-1 203-5 170-4 204-2 163-7 208-5 171-8 215-1 
PAR L920 Cee Be chet ck ae 216-6 237-4 189-4 236-0 172-0 242-9 200-7 250-8 
Rt LODO ae: es te Riise. «Ro obeakae 238-5 264-5 204-4 263-4 196-0 270-6 213-1 282-1 
Jamit2t192 Parse sash oR OS. Leak eae 205-2 207-7 202-1 198-5 221-4 196-0 213-4 192-0 
aliy. TOD Tene tues Ee Me a ee 164-3 158-5 172-0 166-9 204-6 162-8 178-2 157-2 
as LOA ere meee tos Sot). - keer 156-2 147-5 166-9 143-4 193-6 138-0 163-2 132-2 
Duly 1922 eee oe. eRe. oe 155-0 146-5 165-6 151-5 187°2 147-7 163-3 144-1 
hati 192d Manes. so ca. oo ce ae: 153-0 148-1 159-3 143-6 188-3 138-8 163-8 133-2 
July 21923). Paaae toe . Res, Ae Re 148-2 143-4 154-3 147-4 184-4 143-5 169-4 137-6 
Dat Wl O24. eau A Oe tee) oe eae 154-3 151-1 158-3 143-3 187-6 138-6 167-7 132-3 
SUN. L924. eae os tee hes re ee 147-1 140-0 156-0 148-3 188-8 143-9 155-1 141-8 
Jan WO25R. 238 a. 2 Pe RE AR Sees 154-5 159-1 148-7 163-6 181-2 161-7 152-4 164-4 
Heb 3), 1925 ae a io decease 154-7 156-5 152-5 164-3 177-8 162-9 154-6 165-3 
Nari noob. eck. ave MR s eo Serts, wee 154-1 155-5 152-4 160°1 177-8 158-2 154-5 159-5 
Aprill 905: cuckoo. ohet ete. Sear o 151-9 149-4 154-9 153-2 179-6 150-4 154-4 149-9 
May. (LOD? se cerca! she cB sos Re ae hae 151-9 149-1 155-4 159-3 179-9 157-1 154-4 158-2 
Juno L025 a: 4.00- 28 dec i Bere nen oe eee 153-2 150-3 156-7 157-9 180-7 155-4 154-1 156°2 
Tub yee, LOSE x ert he eae 8, ee 153-8 151-6 156-7 155-3 180-5 152-6 154-0 152-8 
AGP l O20. a pes seine ade ees Beto « he ets 155-7 154-3 157-6 156-4 181-2 153-7 153-8 154-2 
Hepnb. L9QS Fe aoe ee aise. fees ee 156-6 156-1 157-3 149-5 180-8 146-1 153-9 144-3 
OG TODS Wave eds Rec Soe eke one ne Tite AR 159-5 161-3 157-2 145-4 180-7 141-6 152-4 139-2 
INOW L925. Varah Rh ee Sa ae 164-4 170-4 156-8 148-4 180-7 145-3 152-7 143-7 
PGCE 1925: Sener e ken deste emesis Meets 165-8 173-0 156-8 153-1 180-7 150-1 152-7 149-5 
Jararcl O26) Nae dts cts Mati eo o's be steoee 166-1 173-2 157-2 153-1 180-6 150-1 152-6 149-5 
Heb O26 ee ae FA lee ae ee 165-2 170-8 158-2 151-9 181-3 148- 152-7 147-8 
ITA Tk O20 tar, capers Dave G asbias ton 5) steele cote 164-6 169-0 159-2 149-0 182-3 145-4 152-2 143-8 
Aprils 19265 eee cs datos aee oe he ee 164-9 169-3 159-3 150-2 182-2 146-7 150-4 145-9 
Ma A926 sine, Sates erier a Beets oes eee ee 161-4 161-6 161-3 149-4 180-8 146-0 147-7 145-6 
SUM: LOZG: ose tacos eo hes Rese ies Bes ode oe 160-4 158-7 162-5 150-0 182-0 146-6 148-0 146-3 
SOLVawL O26. <ceeimeers Shes Mae. Loe ecEe 159-7 157-2 162-7 150-9 182-0 147-6 147-8 147-5 
Ane 1926. eee Rk dee ec Be aes 158-4 154-9 162-7 148-0 182-0 144-3 148-4 143-4 
Sep. L926... ee oe ear ec ae 158-1 154-5 162-7 145-8 182-0 141-9 140-6 140-6 
QC b il 926 icc chee sh eyes ner i delees ro 158-7 155-5 162-7 144-1 182-0 140-1 147-8 138-3 
NOM 1926. gcc te t te ck dee ee 158-7 157-0 160-8 143-2 180-4 139-2 147-7 137-3 
Deer 1926.2 lar et. ee Med kee ae es 158-2 156-3 160- 142-5 180-2 138-5 147-7 136-4 


The principal prices changes for the year 
were the following; No. 1 Manitoba Northern 
wheat, which commenced the year at $1.56 
per bushel, declined to $1.41 in November. 
This decline was due mainly to the larger 
world crop in 1926. Oats advanced from 47 
cents per bushel in January to 60 cents in 
November. Rubber fell from 83 cents per 
pound to 40 cents. Potatoes declined from 
$3.94 per bag at Montreal in April to $1.40 
to $165 per bag in the autumn. Butter 
prices were considerably lower than in 1925, 
owing to decreased export demand, creamery 
prints at Toronto being 48 cents per pound 
in January and 39 cents in November. Cod 
fish dropped from $8 per quintal in January 
to $5.20 in November. Raw cotton at New 
York declined from 203 cents per pound in 
January to 13 cents in November, there being 


a record breaking crop. Lower prices for raw 
cotton were reflected in those of fabrics, 
-denim declining from 61 cents per pound to 
48 cents, and saxony from 85 cents per pound 
to 733 cents. Jute fell from $15.66 per cwt. 
to $8.80 A grade of wool declined from 35 
cents per pound to 30 cents. Steel and iron 
prices were lower during the first half of the 
year, recovering somewhat in the last half. 
Silver fell from 68? cents per ounce in January 
to 54 cents in October; zinc from $10.15 per ewt. 
in January to $8.85 in November; nickel from 
32 cents per pound in January to 29 cents in 
November. Coal oil advanced from 20 cents 
per gallon in January to 24 cents in November. 
Gasoline was 234 cents per gallon in January, 
264 cents in October and 243 cents in 
November. Cement declined from $1.97 per 
barrel to $1.37. 


i Secs 


DOMINION BUREAU OF STATISTICS INDEX NUMBERS OF WHOLESALE PRICES IN CANADA BY 
GROUPS ACCORDING TO “ORIGIN,” 1914-1926 


(Prices 1n 1913=100) 


Raw or | Fully or 

partly chiefly 

Groups and Number of manu- manu- 

Commodities factured | factured 

107 129 
LOU Saar sas ako iere tans te chat ee he et 104-2 101-0 
( 113-9 110-9 
133-4 130-4 
178-4 175-5 
189-2 196-9 
206-0 204-4 
244-0 242-0 
168-4 180-0 
148-5 155-0 
142-8 159-1 
148-6 157-3 
: 199-3 204-9 
SNUG?” TUGNC) Cy a atch ll ler a a ad Sea 201-3 202-3 
Joeman O20 ee ced Ro ee Na 239-6 226-6 
CI URY TUCO a Seepade ae aR * rb ohh ny re Bee 260-0 260-8 
AIS FRO Ths eer a aa tA yh ea 203-3 204-9 
Sty 1O2Te eo eee tee te nt tS: 162-5 174-8 
Metin LOD herent, Sec te ee er ts he es 146-5 154-7 
TEV eel OOQRE Pe mew ie eee ce! CER ees 152-6 156-1 
Jae OLS ae eee ans Ae ene 142-8 156-7 
SN aye ICO SAME Se BF tees PR Teo 10 al Cp sagli 144-4 157-6 
Jen LOSA wane... ee en eee ne 145-9 159-4 
aithuy, 2 LODAP etme kie. Oe amin Se 147-9 154-9 
Ib atid, ad BUPA Sy bao loatalengans EMER eA? TS eR aga Me 166-1 163-4 
BETO a ODER Rent Ch chess dave d 165-0 163-3 
dite mM A A htt i PI pe Stn Bie 158-8 163-6 
ArUlel G25 epee: eae a Pel Sara's | 152-1 158-1 
May 1925 158-7 159-5 
June 1925 156-0 160-4 
July 1925 155-1 159-4 
Why eo) WAG GAYE Ere a apt ie Amie econ 156-7 160-7 
Seng 192bn i eee cleaeee. ; dahac 150-9 159-3 
LO yeh aa RPA ain: oN ie a ac 151-2 156-8 
Civics QOS ee ROR AT So Setamsnephss  ceree 160-2 157-0 
DOCG OZ Dt eM ser toreacy picker kta 163-5 159-8 
Dia? Gitteeer eet poe ete es eons hee eee 164-4 159-2 
eto ce 0 26:8 eee a tor ome vet 5 eo fe 161-9 159-2 
IVE Siete OZ Gite ieee tee oN Uther eh sie vs stance 159-6 157-3 
WAR OD Ot Remain: t Sah MAU ocr t cro! See 163-6 154-5 
WES LOD Gate Bae dae ch teopraebeine tase ote 158-0 154-0 
IhNOwLOOG sapere te TE aera: cham 156-1 154-4 
VULVA OC ORME Merry. : Maki. certs ose 157-2 154-0 
USE OZ OR cig «oo. cope YeEc oes ye noe 153-0 153- 

POD LOL ONE ete ea eae ah cee 152-0 151-9 
OC a LODGE er ee re Ns 151-8 150-6 
TeSyoha rain HOD Se Aa sn 2 er Ry es ete A ee Jeera 153-0 149-2 
POC LOD Gites, (site ies sea eee ranks clecas 151-2 149-6 


I. Farm (domestic and 


foreign) 
II III IV 
Marine Forest | Mineral 
Field Animal | Canadian 
87 53 36 8 21 67 

109-5 102-9 110-6 98-8 94-3 95-8 
125-5 105-6 124-1 100-3 88-5 101-9 
146-4 122-5 143-4 107-1 100-1 121-5 
209-9 159-9 207-7 136-8 122-4 153-2 
225-4 184-5 212-3 172-5 139-4 166-1 
239-2 203-0 232-5 177-5 171-6 167-8 
291-1 208-2 258-2 173-5 241-6 196-2 
177-5 155-7 164-2 142-3 202-5 175-6 
152-9 135-6 138-5 142-7 166-4 158-0 
153-4 135-7 127-6 129-9 176-8 157-9 
161-3 130-7 139-1 143-7 165-8 156-2 
230-3 198-0 218-6 184-9 165-5 174-5 
230-5 203-7 222-4 175-7 168-1 165-3 
283-5 214-3 268-9 174-1 203-8 179-4 
829-1 206-4 275-1 167-9 256-0 197-8 
203-4 199-6 207-5 148-2 244-4 198-3 
175-7 142-4 160-1 134-6 190-6 173-0 
150-9 136-6 139-3 144-3 166-4 159-5 
160-1 134-0 144-6 143-9 166-0 157-7 
145-4 142-7 128-2 132-3 175-7 156-9 
155-2 127-5 123-9 130-1 178-6 158-0 
151-4 139-8 128-2 130-4 176-0 159-1 
165-2 121-0 139-7 140-5 162-5 155-6 
188-3 141-8 178-4 155-1 157-4 153-0 
189-6 137-6 176-1 153-2 158-8 152-7 
180-7 138-6 160-2 150-0 159-0 152-3 
167-9 136-1 147-1 148-2 159-0 151-8 
178-9 132-4 158-1 150-7 158-9 151-7 
177-1 134-3 154-3 141-0 159-2 151-8 
173-5 136-9 153-5 143-0 159-4 152-2 
175-1 139-2 156-8 151-7 159-3 152-5 
165-2 143-0 145-9 156-8 159-3 15222 
161-4 149-2 147-8 162-8 158-5 151-7 
172-6 153-2 166-7 161-2 159-2 151-1 
179-0 154-6 173-2 166-4 159-6 150-9 
173-3 149-3 173-0 161-7 159-7 150-8 
180-1 147-2 167-5 161-7 159-8 151-0 
176-2 146-1 163-2 160-1 156-8 151-3 
184-5 138-0 172-9 153-0 156-9 149-9 
178-5 133-6 162-0 163-7 155-4 148-7 
172-4 138-4 157-8 150-5 155-5 149-4 
174-3 136-4 158-9 150-9 155-5 149-5 
168-4 136-6 151-6 152-6 156-0 149-1 
161-7 141-6 150-8 154-1 155-1 149-2 
159-6 142-8 152-3 151-9 155-5 148-8 
160-6 143-5 155-2 149-9 155-5 147-6 
157-8 143-8 151-8 149-5 155-7 147-6 


Prices in Great Britain and Other Countries 


during 1926 


Prices in Europe and the rest of the world 
were chiefly affected during 1926, as in 
previous years, by the reaction toward pre-war 
currency levels, involving the return to the 
gold standard’ in some countries and the sta- 
bilization of prices at some ratio in other 
countries, while in still others, such as France 
and Italy, efforts at stabilization were being 
made. As the situation from 1918 to 1922 was 
noted for great instability of prices, most 
marked in countries where the depreciation of 
the currency was extreme, so, during the suc- 
ceeding years, when a return to the gold basis 
has been proceeding, and has, at the end of 
1926 embraced almost all countries, a marked 
stability in price levels has resulted. In some 


countries the index numbers of prices have 
been revised and put on the basis of gold prices 
for the period in which the change has been 
effective. In others this has not yet been 
done, or it has not yet been possible to obtain 
the figures of the revised compilation, in which 
cases the older figures have been given in the 
accompanying tables. 

The currency situation as it affects the 
various countries and their prices levels was 
the subject of an article by George E. Roberts, 
Vice-President of the National City Bank of 
New York, in the Annual Business Survey of 
the New York Evening Post of January 3, 
1927, which is in part as follows:— 

Great Britain, with the dominions of Aus- 
tralia, New Zealand and South Africa, defin- 


itely returned to the gold basis in 1925, Hol- 
land and her colonies taking the same action 
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INDEX NUMBERS OF RETAIL PRICES OF FOODS, GROCERIES, 


(Base figure 100 

Country Canada Great Britain Trish Free State Austria Belgium 

29 foods Cost ' | Cost of 56 
Description of Index ~~ Foods of Foods Foods, living, | articles, 
60 cities living Vienna Vienna | Brussels 
July July July July July July April 
Base Period (k) 1914 1914 1914 1914 1914=1 1914=1 1914 

Cp ator aestate nuaesd sae se (d)$ 6.95 (d) 94 GES OGI Ess: Preece: c clots e teevaents lathe oie | o cccotece ere <iL ee ove stele oles teres neon 
1Gtaw eso Ew ecaee!. seks 7.34 99 TOD. I Se alte» o Stee ok abses « BR Te hans sete tele occ eee ce ea ae 
1Giedan:: hse eeisst 3 ees Vite TO eee sate ae cleans. Co beeaaet: al pass. nate eee | iize os oeBrorete Gi e oe ciate cee | raicosal rave efetal ta ceetatay sl camnele 
DULY cb Se cae 7.42 100 100 100 100 1 Ll 5. Soca 
1G1b=——Jans ict ene se meet 7.97 107 118 TSE o «, cote ae aalites, <vclotere creole ota leteve fe lot. | 2 avert oeis|| ure o/c anne 
July. hencree oats 7.74 104 132 DO i ye ic: SH oho a aha ecteie [Boe Cees wees | is cha Reeterode | race an sceeeeenes 
191G——Jan ees eee oe aes 8.28 112 145 1 545) Beenie (a i a | See he a A eae PN A 2 cin, 8H Leh ook mc 
ULV OF ce eeress debt cas 8.46 114 161 TAS The. Pee ae alte ccc cree lec o-ateteie ere cll e-a's chepee ones | Raerainets ote 

TGR San. Fes ee occ ees 10.27 138 187 LOG] er. idee ce alten ss Pele cies] kos eens oes | bora seeteerele | Maen neta 
ALLY: hove eta ete tees 11.62 157 204 u LCL) hams Aeeee Oh Sai 2g A Peete ay NN Sv oO 8 

TW9IS Jan. es aiescace e's wise cure 12-42 167 206 VEST er. oaths selene. i SOM ote o | Sere, ateter te core ocaetnrotar | ayer tee 
LUNAS Bet ote nne, eeu Sieur Pee 13.00 175 210 DOSL rs « Base we alias > ote oe al eters ee os Tc eve ctelete ster [ie eehereeeieees 
1919 Janes. hissing: os 6 towiane « 13.78 186 230 S20 eas «cates He Glee « chteie ote icra Meets so Bese erator 639 
TUR ASA Beets tae ra ast 13.77 186 209 JOSE cee atcaliiais Ree Pe bios Seteots | os aera etek 354 
1920 Jan ek ovawuues << shouts 15.30 206 236 aS ite. « RO Mercllieae 0 Ue eel eres OEE ane. a lie cel aketeee tae 410 
DU sae eee eteve gens 16.84 227 258 PAT eee ia Agel Ne, oct Sr iene rs. cars | NAR 5 A Fa i 479 
1921—Jan......... 14 48 195 278 ZOD. «hehehe nhac otis 2 hal Rcneletats ie cles te ete eens 477 
TE Mya er aioe os fe secre 10.96 148 220 DAG ms Aste ete silekee, Hees ole cretotate socal oi outetoneeioetees 393 
1922S Jane ote ce sees 11.03 149 185 a KU) | Soa © odie [ena “22 a 748 664 409 
SULY.. Mecaecdne oan cate eres 10.27 138 180 184 (a) 185 3 , 282 2646 388 
1923 Jane. foficecisuee ei Be eae 10.52 142 175 118 198 10717 9454 405 
JOLY he See | sashes 10.17 137 162 169 182 12911 10903 445 

1904 Jan etc ce ieee so 4st 10.78 145 175 177 196 13527 11740". cen: eee 
AUR Aaa tele Saeae Sb ae 9.91 134 162 170 185 14362 12391 521 
1906 — Jans fe ees eae 10.77 145} (m)178) (m)180 203 16446 13762 555 
JN ODI EE Sate beri riety: 10.56 142 170 175 191 (p) 158380] (p) 18482 537 
Silly; Se oc ak eee 10.49 141 167 173 TSSie NP USS Eels alice s cicreretene 537 
CES hoot cee oe ae eae 10.89 147 172 176 i bof eam Sid (0533 | ale 29 Aas A PRS is oO 564 
1926—Janz. Kec dean: 11.63 157 171 175 187 17182 15004 560 
1072) ORs RR is eects actestae 11.50 155 168 USE... Faes tovileee adress 16901 14889 559 
iar; e + ees ie ees 11.46 154 165 Zr... sae tig ae 16482 14680 555 

PA Dll eaters epee 11.36 153 159 168 175 16460 14690] ccgaccreaie 
May. Pekan et Ae ease 11.29 152 158 TOM) See ales aa tee 16280 14630 597 

JUNG ; een eee > eat ane 11.06 149 158 LOSi ote Godlee ate oe 16729 14810). coueccse: 
JULYs Ree eee eee ns: 11.07 149 161 170 174 16576 14760 692 
PAIS | Lee teate esate 11.10 150 161 WOlrns ates as alee eke te 16849 14900 728 
Sept. .4ee sere eh sane 10.94 147 162 V2. k tee callow ot oeee eee 16759 14839 734 

OCE: Weer ee thee 10.93 147 163 174 178 16845 14894). 0 ccecc ce. 

ING Y Taner rere eet 2 11.01 148 169 W/O ee dates ecole s ate eee 16931 T4954) eae 

| DYER Sere he atime nti 11.18 151 169 DOr s Sih Mevsleke Oats see 17077 1504S) csaac Soe 
simultaneously. Canada, while maintaining resumption of free payments has been an- 


her currency close to the gold parity, did not 
formally raise the embargo on gold exports 
until July 1, 1926. The Government of India 
has maintained the rupee currency in stable 
relations to the pound sterling since the latter’s 
return to parity, and a royal commission ap- 
pointed in 1925 to recommend a monetary 
policy for India has submitted a report ad- 
vising the definite stabilization of the currency 
upon gold, with the rupee currency valued at 1 
shilling 6 pence to the rupee. 

Germany adopted a new monetary system, 
under the provisions of the Dawes plan, in 1924, 
and is firmly established on the gold basis with 
a gold reserve of approximately 470,000,000, 
against approximately $300,000,000 before the 
war. 

Sweden had restored her currency to the pre- 
war gold par early in 1924 and was the first 
of the European countries to remove the em- 
bargo upon gold exports. 

Denmark is resuming gold payments on Janu- 
ary 1, 1927, with its currency at the pre-war 
value. Finland resumed gold payments on 
‘January 1, 1926. The Norwegian currency is 
‘close to the gold par, but no date for the 


nounced. 

Austria was provided with a new monetary 
system in 1923 by the good offices of the League 
of Nations and the aid of an international 
loan. The new currency has been maintained 
on the gold basis, and on June 30, 1926, the 
commissioner who had been maintained by the 
League of Nations at Vienna to supervise the 
finances of the Austrian Government was with- 
drawn, the new system being considered well 
established. 

The success which attended the efforts of 
the League of Nations in the financial recon- 
struction of Austria encouraged it to under- 
take a like task with Hungary in 1924. It was 
carried out in like manner, a new currency 
being provided on a gold basis, and a super- 
vising commissioner was appointed by the 
League to represent it during the experimental 
stages of the plan. This commissioner has been 
withdrawn during the past year. 

Czecho-Slovakia was the first of the nations 
formed out of the old Austro-Hungarian em- 
pire to undertake and accomplish stabilization. 
A new central bank of issue has been opened 
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ETC., INCANADA AND CERTAIN OTHER COUNTRIES 


except where noted) 


Bulgaria | Czecho- | Danzig Denmark Esthonia Finland France Germany 
Slovakia 
Foods, Cost Cost | Cost of Cost 13 Cost of | . Cost 
Foods fuel, of Foods of living, Foods of articles, | living, Foods of 
etc. living living | Tallin living Paris ae living 
c 
1901- July July July July July 1910= 
1910 1914 1913-14 1914 1914 1914 1914 1914 1000 1914 1913-14=1 

Ae ts SSIGIEE \ey &, + IOI Oa ere AER PREM [i te eS creas ake Reve RT [ses en nes rng Farsi Meet DAR, eCHRIa TODO UR create nr | Me wetter clients eter a 
(met oo  emue ee  Bee re ie OE ee, de ote lig sa « ols whe aeattetce clone cvameso| ooh buoubae 
{b) 137 QO arerce . ote 100 LOO) ete cs oe 100 100 Hee: MOO [PS cicioniternaltetcn Datomenee 
BAG CECA A ees AOR AO] (lovee Sansa | o.cry FAVEIRe ic BPR ea ete ESET RR [EBRD A le FR. RAC 1 ARE RISEN hee ne eee ned. 2. 4S He 
(db) NGS Pte tae sce ucts 128 UG tetas. cra ove lec ates oust eke llersteie santos TOSS eee rts scl a oor reel Gene ene 
Hod OT ON AL VAETA RU ROTONS| Oe GOH ROERER | 5. nStENG SPN HE Bearer URE Ope oc OR oe Pete AR (eo SP ere TAS0 erecta oe [te reente c Chen aSiie 5 ae 
SSO EAA GR SOB es See ee 146 SG] ecreticss Seiacll ects cts silineteeiate Bee TES Tipe eases lx oeperonee ote | eae eee 
PeePreMatst stat el sVOhe catered tara teltie arate al ocovend Gee ems hanced Ore fs ovahecr eM er ec e1e velta ocelll ehelastie a! oes: oil ay erottre lene Gus % 11s Uy elas SES La ee aeraaee| I ES pee tao 
Seareiees receveral Sees Aeloie siecle chctes © Suess 166 TOO leer celeste cecal cieeetcis cite 19 (TIES oppaers oc lic.c concent olleek eee 
Beer eke re oleate in meet sc cc teye|[layaccits,«- oo. oe LCE me TIGL a Te ere accu | ascieus cers bieteiiie a's hisle stele ’siNeceiareteiip ral exe OOO ice ete Lanaecsneciesititedien ns sae 
sie forahelouerois) Nera Mra e le oleveilsie, als.5: 0016's, 187 1 77 [eae sea ee (eek, ee Syl | aetna reas 0 AU] a SC nal SR | pe cate i [AAS or 
SSSA AROGC GURY a GE Ao een eee 186 1 UO) Dee ARR AAS acs te OR i oe a 2665 238} . a Se ga pg 
(ONE 8 Gp id RY > a ES 2 212 Pg) Bae ga ae Ie Bi nee Meal WA Sapa a DSU inset vistas sl crotaecsiers [roceteketents 
BS oc SURE bo Upc > RSE Ie eee 251 DEA e cillcte Bie 9.9 898-2 819-4 3119 DOB is cute aay MBE Di tstcs:« 
0 727) 2) ee 253 7d VA We ae ae 981-8 911-0 4006 363 10-7 
Bene ern USSOFE se... « 276 7A a oe era 1173-9 1065-4 4404 338 11-8 
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in the past year and the new currency is at 
par with gold. 

Poland adopted a new monetary system in 
1924, but with short crops in that year its 
foreign trade was thrown out of balance and 
the new currency has suffered depreciation. 
Conditions have since improved and the sus- 
pension of gold payments may be regarded as 
temporary. 

aD, Pike Oe It is interesting to note that the 
Soviet authorities of Russia found it advisable 
to establish a bank of issue with a gold reserve 
and are _ strenuously endeavouring, although 
without complete success, to keep the notes 
issued by this bank on stable relations to gold. 

Belgium has recently effected a _ radical 
monetary reform, establishing its currency on 
a gold basis, the new “belga” of five francs 
having a par value of 13.9 cents. 

The Poincare administration in France has 
lifted that country’s france from the low point 
of about 2 cents, touched for a very brief time 
in July last, to above 4 cents. No plan for 
stabilization has been announced and_ there 
is some reason for thinking that Poincare 
favours a considerably higher rate, possibly 
has not given up the idea of ultimately re- 
storing the franc to the pre-war par. 


woe ereseelereoeosevreosef{seeseseseovetsoerreoseeet sesso seoesrteseseoseece 


In Italy the Government apparently has a 
policy similar to that of Poincare of restoring 
the currency, so far as possible, to the former 
value. 

The Japanese yen, which has a gold par of 
49.8 cents, but which since the earthquake 
has been depreciated as low as 38 cents, has 
found its way back practically to par, and 
probably will be definitely stabilized at an 
early day. 

The currency systems of Spain and Portugal 
are unchanged since the war. The basis is 
gold, but gold payments are restricted as before 
the war. 

Jugo Slavia, Rumania, Bulgaria and Greece, 
although not yet completely reorganized finan- 
cially, have improved the status of their cur- 
rencies and all look forward to having them 
stabilized upon gold in the near future. 

The countries on the northwest border of 
Russia, to wit, Latvia, Esthonia and Lithuania, 
are on a gold basis. 

It will be seen that while monetary reform 
is not completed in Europe, great progress has 
been made, and in the two important countries 
where stabilization has not been accomplished 
the currencies are not now depreciating. Fur- 
thermore, throughout nearly all of Europe the 
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INDEX NUMBERS OF RETAIL PRICES OF FOODS GROCERIES, 


Base Figure 100 


Country Greece Hungary Netherlands Italy 
Cost of 
Cost Foods, | Cost of 29 living, |21Foods,; Cost 
Description of Index Foods of Budapest} living | articles, The | chief | of living, 
living udapest| 6 towns yor cities Milan 
c 


worst menace to the currencies, the unbalanced 
budget, has been suppressed. Once the budgets 
are fully balanced, currency stabilization is a 
comparatively simple matter. 

The most depressing influence in Europe in 
the first half of 1926 was that of the sinking 
currencies of Belgium, France and Italy. The 
effect upon competitive prices in all markets 
extended far beyond the business which actual- 
ly was diverted to those countries, for the in- 
dustries of other countries felt compelled to 
meet the unfair competition by the sacrifice 
of profits. With Belgium again on a stable 
basis and with the currencies of France and 
Italy no longer depreciated below wage levels 
in those countries competition is restored to a 
legitimate basis. 

Another depressing influence affecting parts 
of Europe in the past year has been that of 
appreciating currencies. Even the advocates 
of gold resumption in Great Britain are 
obliged to admit that it has increased the diffi- 
culties of the industrial situation. It changed 
the basis to which wages and prices in Great 
Britain were adjusted. Raising the value of 
the currency to par automatically compelled a 
reduction of the prices of all commodities sub- 
ject to world competition. If all wages and 


prices could have been simultaneously adjusted 
the net results would have been nil, but the 
forced readjustments involved industry in con- 
troversy and confusion. 

Denmark and Norway, with appreciating 
currencies, have been suffering very hard times, 


for both countries export an important part 
of their products to Great Britain and other 


ar: 


gold standard countries, and as their currencies | 


declined in relation to gold home prices suf- 
fered in proportion. 


sults would have been felt by those who ac- 
cepted the reductions, but the refusal to make 
concessions threw the entire economic or- 
ganization out of balance. - 

Thus it will be seen that between rising and 


falling currencies nearly all of Europe has been / 


involved in price instability and confusion. The 
masses of the people are ignorant concerning 
the fluctuations of money, and while they more 
or less readily discover their losses they ob- 
stinately refuse to make adjustments on ac- 
count of their gains. 

Appreciation of the currencies has had like 
depressing effects in Japan, Brazil and other 
countries of South America. 


If wages and all living 
costs had declined proportionately no evil re- 


17 


ETC., IN CANADA AND CERTAIN OTHER COUNTRIES—Continued 


except where noted) 


Latvia Lithuania] Luxem- 


Norway Poland Russia Spain Sweden 
burg 
Cost of | Cost of Foods Cost Foods, | Cost of | Foods 51 Cost 
Foods, | living, | living, Cost of 30 Foods of 229 living, fuel, articles, | of living 
Riga | Riga | 84 towns] living towns living towns |229 towns| sundries, | 30 towns (c) 
Madrid 
July, | July, st half, July 1914 1914 July May 
1914 1914 1913 1914 191 = = 1913 1913 1914 1914 1914 
(e) 

By ge a 4. ena Se TUE) Le SNe ial lrg, Shee a ose tatea (eaters a. eerie fiestas Uae 100 BOO re craeeiree | omen a ae elec oe lee ae 
100 MOO erp ecco as os 100} (6b) Lh (by TE i oa lia ae ee (6) 100 LOO cas + eet 
jig Pee ASI i he SO eee BR ies ae oe 2 | DS peter erage | eR 7 ARR VR bl 2 bee Fone A EO (e)< 13 | ee ae 
SNR ec cles ERE or dco eect Me os c. wcto= | Pe Rerokar'evckca oall cae aeRO = [io asec cattle: « fl se ccsceeeiete-s feo aati <A (b)A 108)... (el A24\S4.. ek 
PRP crates akell there cretene aclics sy cicx skscsicy siti li cacader vances’ TAS RNR eae cy city ts. Sak sued eak ov or ni vakoucvee tas |< RAMA chal ox olfpeted eens chert |p «Cale sil OO) RURNRe a Rees. 
SP Fa ty yao VS RSPR ral ligd We foe SUPER bs -f bs oy ilsaabar's LG Peppa eek ~:~ |, 2esnce cps « |icrole et PEN « | wASER: cite onli sd Once AMO pL PaCpee Wate. - Ter, 
Perera ea ae etetet ce fisyorg sce ou pearl iayiopsn oy os Gxei'nx ou Sul SA PANG Mekene” or 26 [Rae Les thes cVAVeH vd] hs tame ented Se 5x vil Weneltousice RDeRees » His AMOR ahey oct tulad bowebekowats 169} (a) 189 
Bey sere |r eens «Visa ee ebo SMR, «oy ay snovssthivins PAN Neary Se 2 5 aa ARC ee ial Teg ee 3 A Lea en mare I ff feo LCL ARIES. Re 
J.) seecloisial Ree: aaa noe Se tl Oe SEEN he 6c oe SRN (5 327 ARR Saeko a A a ee 221 192 
Perec aenC Taro) cs MTNA, tee Necoiay SEAT Ml ov even arvash cx oxo DEO cxcrousetreto ls alee ete > [acces a = | AE eyevalee (aes. Loo 268 219 
BRN E are oy Scan orched = arly hesacevonskenss'e/ [inieh cdoxouenen ses Peli 5 Be al (ee ae oneal PE 83-2 Fal  . Aetes CS 8 339 267 
REP saya ay orl Sime iy aide eis LSPS O STN fh cues: Alor ok opens DSO ees Pee tec [hccer elon teeb ote = | lolaee ebMewae « (rattePiy ccberacssln wat Osage D> 310 257 
Ree Paer ars (New volN dale jeer elie Line csc) ofovenaxccene PAU oo a A ae] eg 2 eee ee ee | Os | Sec ai 298 259 
iter Para PPE 5 aie] Ne are PU LON eae Noite slice ioc Matoes. = [svansre PaO [overeetbenstcdacorsll eeaCOs pes ak Geb 297 270 
AY ARR NE iSecNCC 2] | Rh CREE Reaesieee ENE omy Sueneea ete 334 251 LA eyes t He - ese, Atatlke oil ie Claes nk 283 atl 
5 A ea] [Se lese A. | es ame nr, 384 292 457 DOU Noss canes [ic esta te ete Oiplex ESO 232 236 
Goa Mater eiil cis snes steiMat aba o, Fe ree Roaahets. « «ss 257 736 AC Oa aets lene ee eagaies 179 190 216 
nico ASS esa See on 359 233 1,298 (icted (DERE & -*, See Prem ren e B 179 179 190 
Bees are ae a Ped. ds SRR tee es oats 214 4,931 BE DD Like. eS 1S ate cee 180 166 183 
SAR gS ORS eh (ae MR 452 218 24,197 20,936 152 184 172 160 174 
SOR nae 109 122 500 250) LPO B alc CEJ WIL ZO SS vcteccnsishattens less ceed cae 178 163 176 
Poe Pall. ater 138 498 248 139-1 127-2 198 214 182 159 171 
101 117 153 521 277 175-4 DSA Ol iscecscvsh tees: [lei cto Rictateke 188 170 178 
102 119 161 508 276 174-5 12 ood eee Se Re Se 189 170 177 
108 121 158 519 260 173-9 145-6 185 194 190 169 176 
97 115 146 530 228 173-7 152-0 182 201 189 166 175 
103 118 142 533 216 191-1 170-0 205 220 188 162 174 
103 118 142 522 74 194-6 170-7 211 225 183 ABO PRS va eee 
103 118 142 527 205 188-8 168-5 212 229 185 159| SES 
101 117 140 546 198 203-9 175-6 225 239 187 158 173 
108 119 141 578 195 214-4 183-2 218 2338 183 157) Ste coe 
103 119 141 609 194 213-3 182-6 212 227 183 LOTR Re a Ue 
103 118 140 686 198 207-0 177-2 213 228 188 156 172 
97 115 139 688 196 213-2 sil ay ceases 22; 178 156 Ss ae 
94 112 139 711 192 227-1 hha) HRI 5 i 220 ES cereal eee es cco ae 
Beata hse |laey arene 139 727 191 231-6 OG 4 ite ane Nip ccerade nie tosexe 190 44 171 


Ce Oe i es Pe es i er es ar 


es i eC ee ee es ee Ce ee Cd Oe 


It is a matter of great significance that so 
much progress toward the restoration of stabil- 
ity among the currencies has been accomplished 
in the past year. 

The general restoration of the gold standard 
and the now established certainty that practi- 
cally all countries will soon be regulating their 
currencies by it raise a question as to the 
probable influence thereby to be exerted upon 
the world price level. 


In reviewing the situation in Europe, with 
special reference to France, Sir George Paish, 
formerly Editor of the Statist, wrote as fol- 
lows in the Annual Financial Review of the 
Toronto Mail and Empire, January 3, 1927:— 


In the past year the most important step 
has been the success of the French Government 
in balancing its budget and in giving stability 
to its exchange. This work was delayed until 
the danger of a complete collapse in the franc 
was so imminent that heroic measures were 
TMDEPALLVC ss 6.0100.059 «2 2 

The work has indeed been so well done that 
the beam has tipped the other way. The dif- 
ficulty in France has been to raise enough taxa- 
tion to meet the sum required to pay interest 


on a vast debt. At par of exchange the sum 
required for this purpose alone would be some- 
thing like £800 millions and if to this sum be 
added the normal cost-of government and of 
the army, navy and air force, a total sum of 
over £1,000 millions per annum would be re- 
quired. To expect the French people to pay 
any such sum was, of course, out of the ques- 
tion, and the problem was, first, to discover 
how much taxation the French people would 
pay, and second, to reduce the burden of the 
service of the debt to the necessary extent by 
depreciating the currency. Calculations were 
made that the total taxation which the French 
people could and would pay in gold francs was 
not much over £300 millions’ per annum, and 
that a fall in the franc to about 150 frances 
to the £ in place of the normal 25.223 francs 
was therefore essential. The process of de- 
preciating the currency, however, created so 
much distrust and caused the business com- 
munity of France so much anxiety that the 
French Government was unable to renew a 
large portion of its floating debt, while there 
was a general desire either to expatriate capl- 
tal or to purchase commodities in order to 
avoid the consequences of currency deprecia- 
tion. There was consequently a fall in the 
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Base Figure 100 
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(a) Figure for previous month. (6) Average for year. 


of month. h) Four chief cities. 
(o) Gold prices on the base 100 hereafter. 


inne until it reached about 250 to the £ last 
uly. 

Since the formation of the coalition Govern- 
ment at the end of that month confidence has 
been restored to such an extent that French 
business men have hastened to take back their 
foreign balances to France and have thus 
caused an exceptionally heavy demand for 
francs which has carried its value down to the 
present quotation of about 120 francs to the £. 
This improvement is, however, greater and 
more rapid than was desirable and has in- 
volved French manufacturers and others in 
heavy losses in so far as they purchased foreign 
supplies of material at much higher prices in 
francs and now have to sell them at much 
lower prices. Moreover, so great a fall again 
places the budget equilibrium in danger. The 
budget could be balanced at about 150 francs 
to the £, but a rate of about 120 francs means 
that a much greater number of francs will have 
to be collected from the taxpayers in order to 
make the interest payments. Of course, if the 
taxes come in with sufficient freedom, it may 


(t) January 1913-December 1920, 22 foods. 
(p) Index discontinued. New Index number in 1926. 


(c) Index publihsed quarterly. (d) 15th of month up to 
(k) Cost of food budget. (1) Gold 
(qa) Figures for following 


be possible to stabilize the franc at 120 instead 
of 150 to the £, but, in well informed quarters 
in France, this is not considered likely. Ex- 
perience can alone show. It is all to the good, 
however, that the French Government has suc- 
ceeded in imposing enough taxation to balance 
the budget on the basis of 150 francs to the £, 
and that we are now within sight of the com- 
plete and permanent stabilization of the franc. 

Another sign of a gradual return to normal 
conditions is the stabilization of the Belgian 
frane at 175 francs to the £ in comparison with 
its former gold parity of 25.224 francs. The 
depreciation in the value of the Belgian franc 
was due to causes entirely dissimilar to those 
which brought about the depreciation of the 
French france. The latter was caused by the 
difficulties in balancing the French budget; the 
former arose from difficulty in selling abroad 
enough Belgian manufactures to pay for for- 
eign supplies of food and material essential to 
the sustenance of the Belgian people. Belgian 
goods are sold mainly to surrounding countries, 
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1513 1631 181 169 195 IGLST Athos... th Bet 168 162-3 
TRE, Weis is Sicko | Relate oeia shes! é 183 172 197 159-7 174-8 167 162:5 
Fe aS aA I An EOS aoa 190 172 194 ISTO Eee... ce oe. 166 161-9 
1495 1634 192 174 195 165510 | ees 5. oe eat 165 160-9 
SUES oe deiasfoats |e hee sueraic-elerers 187 167 190 15835) a s3. Sheet 167 161-3 
MOSS crate es aie ll stelete o'0' oi scanente ASG hel: ence Ss 188 160% 0| Soaisse sce 167 161-8 
ORF EN EY 6 cit SPR UALINR & adeioteettons > « sl[beneaiers aia st thtonee ESO) 3 5 ae oe a | ier os Me OE 168 162-1 
end of 1920; beginning of month thereafter. (e) Beginning of month. (f) Base is average for six capital towns. (g) 15th 


prices hereafter, 1914=100. 
month. 


more particularly Germany, where buying 
power is seriously reduced. 

By fixing the future value of Belgian cur- 
rency as low as 385 belgas (175 francs) to the 
£ the Belgian Government hopes to keep down 
imports and to expand exports to an extent 
that foreign trade equilibrium will be main- 
tained. That Belgium has stabilized her cur- 
rency even though it be at a rate so low, is all 
to the good, as normal conditions of trade can- 
not be reached so long as the currencies of a 
number of countries are liable to wide and 
unexpected fluctuations. 

There has also been appreciable recovery 
in the value of the Italian lira in recent 
months in consequence of the raising of foreign 
credits and efforts to bring about a balanced 
foreign trade position. The rate now stands 
at 108 to the £ in place of the normal 25.224 
and is appreciably better on balance for the 
year. 

In considering the improvement of the con- 
tinental nations during the past year account 


(m) From Jan., 1925, end of previous month, 


(n) No figures published. 


must be taken, however, of the unfortunate 
course of events in Great Britain.......... 

....-Fantastic calculations have been made as 
to the cost of the coal strike to Great Britain, 
but whatever may have been the gross cost, 
the net cost has been about £100 millions and 
this has been found by drawing upon the 
nation’s floating wealth in the form of debts 
due on current account which have been used to 
pay for supplies which could not be paid for 
by export. 

While the effects of the coal dispute were 
most unfortunate, there were unforeseen con- 
sequences of a_ highly beneficial character. 
Much anxiety was felt in the spring and early 
summer concerning the business situation in a 
great many continental countries. The bills 
which could not be met were so numerous as 
to create anxiety lest a financial crisis of the 
first magnitude might arise in the autumn, 
when the maximum strain upon credit is ex- 
perienced. This danger was avoided, however, 
through the trouble in the British coal trade, 
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INDEX NUMBERS OF WHOLESALE PRICES 


(Base figure 100 
—aoeoeoeoeoeoEomeoe=naoeoeooeooaoa————e_eeeQQQQGGeaGaeGeeeeeeeeeeeeeoeoooooeaooaonanaaeeeeeeeeeeeeee——e———S—S—sana0uc_<c“—=_«»«»=SoaT 
Country Canada Alsace | Austria 
Lorraine 
Dom 
Bureau Bank Board Federal 
Authority of Michell of of Econo- | Statist | Times — Statis- 
Statis- Commerce Trade tical 
tics Office 
No. of Commodities 238 40 24 24 150 60 55 42 
Exports | Imports 
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Base Period 1913 1900- 1909- 1909- 1913 1913 | July, 1914 1914 
1909 1913 1913 =1 
(h) (3) (h) 
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WP Stank oie Leh caw 205-8 993;9/Gh8 188-01] 2O217-54N.. bel. (265 ORRT 190-7].40. OO. Lh RL | Soar 
JULyHs.). Fee ee 202-3 245-7 222-14 221: 08}cee. coc} 295820) 5 206-41,..225 ee... Ae ealiaedt. 3 Nae 
1920=—J ass bin hee 232-8 265-1 239-98 283 - 23 296-6 SoO84it... SE SRRD See 
July? see eee 256-1 269-4 270-12 271-96 316-9 S92 751i... . ASE AUTEM. «Aas 
1921—San foo. Re 201-7 214-2 199-02 186-69 245-9 228°. «. ARI. sie pete cis wee 
FFs ee ee tele ole 163-4 174-3 158-47 150-25 194-1] TSGL5|l.  . Ate ede oe Roe 
1922—Fane. 0d oe ae 149-8 165-2 147-17 147-88 164-0 T5826]... REMAN. aces 
Wye 151-8 165-3 154-22 161-68 160:3 198-8 | ssanoucre eee eee eae 
1923—Jan ont. ee et 150-9 171-9 151-97 165-29 157-0 159-7 373 16,986 
July ee a A ae 153-6 176-4 154-77 166-57 156-5 155-6 413 17,893 
1924——Jan Fo ici tee eee 156-7 178-3 149-81 165-29 165-4 173-8 492 18,748 
LULy eee 153-3 175-6 145-98 161-17 162-6 167-5 499 19,133 
1025—Janee.. .bnetha se 165-2 182-3 160-85 169-37 171-1 175-6 515 21,181 
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aly eee oes 158-4 175-7 154-68 162-09 157-5 158-4 544 19,685 
Oth A Feb an es 156-6 178-0 155-45 164-21 154-8 155-1 549 18,305 
1920--Janie th hoes es 163-8 181-3 163-57 162-95 151-3 149-4 621 17,554 
Bebe cihe ee 162-2 182-0 164-19 174-45 148-8 145-9 636 17,212 
Marek Ne heee ssc8 160-i 179-5 162-93 158-98 144-4 143-7 641 17,088 
VN 0 ei a IR eee 160-6 177-8 164-81 157-58 143-6 142-9 652 17,086 
Maye. cease h aces 157-0 176-7 162-17 154-55 144-9 143-9 681 17,056 
JUNG ee sesh eee es 155-7 175-9 160-84 153-41 146-4 143-4 711 17,798 
HST M eee nino er tse 158-2 174-0 159-96 154-89 148-7 AR eee 18,152 
RUE ae caatatne 2 oer 153-9 170-4 157-20 152-42 149-1 LD0CU uae hoe 18,144 
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IDOGRS sey crt eae 150-5 170-1 147-47 £ BSL ts | Pen ree ees aPC race (Ene a get a) RW eae ACIS oc 18,317 
which immensely increased the demand for particularly in the United States. In the past 


continental coal, steel and other products, and 
thus gave continental manufacturers and others 
large amounts of ready cash with which to 
meet their overdue obligations. 

The trouble in the British coal trade made 
a present to continental coal owners, steel 
makers and others of something like one hun- 
dred million pounds sterling, and thus pre- 
served Europe from the threatened financial 
crisis. 

The British miners’ strike has been specially 
beneficial to Germany, which has been able to 
make a large addition to the stock of gold in 
the Bank of Germany, as well as to forestall a 
part of the reparation payments for the cur- 
rent year and to reduce its indebtedness on 
current account. This improvement in the 
banking position of Germany has been assisted 
by the raising of additional amounts of long 
term capital in foreign markets, and more 


year the stock of gold in the Bank of Germany 
has increased from:more than £50,000,000 to 
nearly £80,000,000. 


The trend of wholesale prices and the cost 
of living for the year 1926 is shown in the 
accompanying tables of index numbers. The 
index numbers for some of the principal coun- 
tries are also given, by groups in the case of 
wholesale prices, and in the case of the cost 
of living index numbers, by elements of the 
budgets. The figures for previous years are 
shown at intervals of six months, and the 
year under review by months, or as published, 
complete to the latest period for which infor- 
mation was available. 
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IN CANADA AND CERTAIN OTHER COUNTRIES 


except where noted) 


Belgium | Bulgaria Czecho- Danzig Denmark Finland France 
s'ovakia 
Miristry| Director Central 5 Dept. Finans- Central 
Ind.and}| General Bur. of Official of tidende Bureau of Board of Customs Statistique 
Labour of | Statistics Statistics Statistics Générale 
Statistics 
130 — 126 — 118 33 135 Imports Exports 45 
April, 1913 July, 1913-14 1913 July 1, 1912] Respective Eight mos., 1913 July ,1914 
1914 1914 June 30, 1914] mos., 1913 
(a) (h) 
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434 2657 TOO8 | cece eee sie IE oe. AR 181 1134 940 1294 395 
504 2408 OGSL. RRS Saree ee, eet 207 1080 939 1157 415 
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566 2737 953). Teese nee OPS. sae 220 1085 941 1102 491 
559 3275 1045 (b) 153-8 243 234 1137 1123 1105 §25 
538 3244 1020 152-6 220 220 1133 1166 1117 523 
559 3041 1009 149-5 212; 206 1118 1116 1117 569 
575 2823 989 153-8 179 163 1121 1080 1111 584 
560 2901 966 150-3 172 157 1094 979 1113 647 
556 2899 950 149-4 165 151 1091 1002 1120 649 
583 2844 938 147-2 158 145 1081 1018 1120 645 
621 2774 923 143-0 157 141 1081 1021 1115 664 
692 2938 928 144-2 158 141 1070 1012 1112 702 
761 2842 926 145-8 157 140 1079 999 1108 754 
SUGlet ee aoae tee: « 948 142-8 156 141 1079 996 1104 854 
SSO Lane dees 963 148-4 162 148 1092 989 1098 785 
C1) Gg Se Seirus 973 148-5 162 141 1093 985 1098 804 
3713) A Aino Mirae 972 147-6 178 145 1095 984 1095 768 
eae Miah) ogee ee O73 )....iceeve sees 170 ieee en 698 
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Great Britain 


According to the Board of Trade Index num- 
ber, prices in Great Britain in November, 1926, 
were on a level slightly below that of Novem- 
ber, 1925, the index number being 152.4, with 
prices in 1918=100. The first five of these 
twelve months were marked by a steady reces- 
sion to the low point 143.6 which was reached 
in April. After the turning point, the index 
rose steadily, with a total gain of 6.1 per cent 
for the seven months following April. The 
“total food” index fell during the twelve 
months from 164.9 to 156.7, but reached a 
lower point, 150.5, in March. Non-foods 
gained on the whole from 147.9 to 150.0 and 
reached their low point, 1388.0 in May. The 
group “other metals and minerals” in which 
coal is included, fell from 130.4 in November, 


1925, to 124.5 in March, 1926, and rose there- 
after to 185.1 in November, 1926. Iron and 
steel also showed a sharp rise in the same 
period. The textile groups declined steadily, 
offsetting the minerals to some extent, cotton 
falling from 182.4 to 140.6 and other textiles 
from 181.0 to 152.9. 


The cost of living index number of the Min- 
istry of Labour showed an advance during 
the year 1926 of from 175 in January to 179 
in December. During the period, foods showed 
a slight decline on the whole, falling from 
171 to 169, with a drop to 158 at the middle 
of the period. Rent was fairly stable, rising 
two points, while clothing showed a slight de- 
cline. Fuel and light rose steadily from 1824 
to 250. Sundries were unchanged. 
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INDEX NUMBERS OF WHOLESALE PRICES IN. CANADA 


(Base figure 100 
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Austria after declines during the first four months of 


The index number of wholesale prices on the 
basis of prices in kronen, which is the one 
quoted in the accompanying tables, showed 
moderate fluctuations with a net increase for 
the year of from 17,554 in January to 18,317 
in December, with prices of the first half of 
1914 taken as unity. There was a decline 
throughout the first six months of 1926, 
followed by an upward swing, with the peak 
in November. Foods showed a net increase 
of 5.5 per cent and industrial materials were 
almost unchanged at the end of the year. 

The index number of the cost of living in 
Vienna was almost unchanged at the end of 
the year, having recovered to a level of 15,043, 


the year. The food and clothing groups 
showed slight net declines while the group 
which is comprised of drinks and tobacco rose 
considerably, as did the heat and light group. 
The most important variation was a rise of 
nearly 18 per cent in house rent. Sundries 
showed no change. 


France 


The index number of wholesale prices of 
the General Statistical Office rose during the 
twelve months starting with December, 1925, 
from 646 to 698, on the base 100 an July, 
1914. A high point of 854 was reached in 
July, after which there were fluctuations in 


AND CERTAIN OTHER COUNTRIES—Continued 


except where noted) 
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177-2 1-79 178 142 146 146 129). San 
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the index, following upward and downward 
movements of French exchange. 

From July to November, while the monthly 
figure representing wholesale prices of im- 
ported products dropped 347 points, (the franc 
having stood at 240 to the pound sterling 
in July as against 122 in November), that 
for native French products fell by only 35 
points. To quote the Economist for Decem- 
ber 18 on the subject, “The fact that the 
figures for imported and native products have 
now been brought to within two points of 
each other would seem to indicate that the 
purchasing power of the franc at home and 
its exchange value abroad are now on a com- 
mon level in the wholesale market. If it 
be accepted, as a basis, that foreign wholesale 


prices represent a rise of 40 per cent, in rela- 
tion to gold, the French wholesale prices ex- 
pressed by 698 may be taken as corresponding 
approximately to sterling at 125, or slightly 
above the recent level of the pound. 

“The difficulty French manufacturers have 
to face is that wholesale prices in this 
country, expressed’ in gold, are now higher 
than those of several of the European coun- 
tries in whose markets they have to compete. 
The index figure (gold) for wholesale prices 
in Germany and Austria is between 120 and 
130, in Belgium 130, and in Poland 100. If 
raw materials are to continue to cost the 
Frenchman more than they cost his foreign 
competitors, it is difficult to see how any cut 
in wages to levels below those obtaining abroad 
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INDEX NUMBERS OF WHOLESALE PRICES IN CANADA AND CERTAIN OTHER COUNTRIES 


—Concluded 


Base figure 100 except where noted) 
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(g) First of month. (kh) End of month. (j) Monthly average. 


(k) For 1920 and 1921, 76 quotations 


are included, and from January, 1922, 100 quotatoins. (1) Gold prices hereafter on the base 100. (m) Revised figures for 1926 


can provide a satisfactory solution, except at 
the cost of serious conflicts with labour, 
which would be particularly dangerous in pres- 
ent conditions.” 

To quote from the same authority on the 
subject of recent movements in retail prices, 
“Adequate up-to-date data as to the cost of 
living is not yet available beyond the end of 
September, but the index figure for retail 
prices in Paris at the end of November (based 
on 100 as representing the sale prices of 13 
articles of common necessity, such as bread, 


meat, &c., of which only petroleum is of fore- 
ign origin) is returned at 628, as against 624 
for October, 590 for September, and 574 for 
July last, a rise of slightly over 9 per cent, dur- 
ing the period in which the wholesale index 
figure has fallen nearly 35 per cent.” 


Germany 


The index number of the Federal Statisti- 
cal Office, based on prices in 1913 taken as 100, 
rose from 121.5 in December, 1925, to 131.6 in 
November, 1926. The index shows that while 


goods produced rose 16 points or 14.1 per cent 
goods imported fell 20 points or 12.2 per 
cent. 

The cost of living showed a slight net im- 
crease for the period, rising from 141.2 in 
December, 1925, to 143.6 in November, 1926. 
Foods and heat and light showed slight in- 
creases, while rent rose 17.4 per cent to above 
the pre-war level. Clothing declined consider- 
ably and sundries slightly. 


Italy 


Wholesale prices in Milan declined somewhat 
during the period from December, 1925, to 
November, 1926, according. to the index num- 
ber of the Milan Chamber of Commerce, 
which showed a net decline of from 660.68 
to 641.48, with prices in 1913 as 100. The 
peak of prices, 691.35, was reached in August, 
since when the decline has corresponded to 
the improved position of the lira exchange. 
During the whole period foods showed a net 
decline, although reaching their high point in 
August. Industrial materials also showed a 
smaller net decline, with a peak in August 
slightly below the level of August, 1925. 

The cost of living figures for Milan, which 
are available up to September, 1926, showed 
to that time a more or less steadily rising 
tendency throughout the year. From the pre- 
vious October, foods rose 7 points to 150, and 
sundries rose similarly. Clothing and heat and 
light declined and rent was unchanged. 


Australia 


The Melbourne wholesale price index num- 
ber, on the base 1,000 in 1911, fell on the 
whole during the period from October, 1925, 
until September, 1926, from 1860 to 1805. A 
high point was reached in April, followed by 
a decline. The groups metals and coal, agri- 
cultural produce, and groceries showed gains 
during the period, while the remaining groups, 
jute, leather, etc., dairy produce, meat, build- 
ing materials and chemicals declined. 


New Zealand 


The index number of the ‘Census and Stat- 
istics Office showed very little change in the 
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cost of living from November, 1925 until 
August, 1926. Foods, and clothing etc., showed 
declines, while rent, fuel and light and sun- 
dries advanced. 


India 


The course of wholesale prices in Bombay, 
according to the Labour Office, Government 
of Bombay, continued downward in 1926. The 
general average of all articles falling from 160 
in November, 1925, to 147 in October, 1926, 
with prices in July, 1914 taken as 100. While 
non-foods followed the general trend, foods 
displayed variations throughout the period, 
touching the low point of October, 148, in 
February and July. | 

The index number of the cost of living, 
Bombay was almost unchanged in November, 
from its level in December, 1925, being 154 
as against 155, with July, 1914 taken as 100, 
with slight fluctuations in the interval, due to 
changes in the prices of foods. Fuel and light- 
ing declined one point, clothing declined fairly 
steadily from 176 to 156, and house rent 
showed. no change. 


United States 


The Bureau of Labour Statistics index 
number of wholesale prices showed a de- 
cline in November in the price level of six 
points cr about 5.2 per cent from the level 
of a year earlier. Of the nine groups, only 
fuel showed an increase, which is attributable 
to the coal strike in Great Britain, and the 
resulting demand for American coal. The 
most marked declines through the period 
were in farm products and in cloths and 
clothing. 

The cost of living declined two points from 
January to November, 1926, the index num- 
ber of the National Industrial Conference 
Board reaching the level 168, on the base 
July, 1914—100. The low point for the year 
was touched in August when the index regis- 
tered 165. All groups declined excepting the 
group fuel and light which advanced four 
points for the year. 
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INDEX NUMBERS OF WHOLESALE PRICES IN GREAT BRITAIN 


Boarp or TRADE 


- 1913 = 100 
Other 
Meat Iron | Metals Other Total 
Cereals}. and Other | Total and and | Cotton} Tex- | Other | non- All 
Fish | Food | Food | Steel i tiles | articles} food | articles 
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ec 


INDEX NUMBERS OF COST OF LIVING IN GREAT BRITAIN 
MINISTRY OF LABOUR 


July, 1914=100 


Fuel Cost 
ee Food Rent | Clothing and Other of 
li living 


Nov. Ad. « YERMAGO ANE ok Cs Ri eee ooh s AG oe 169 150 215-220} 255 180 179 
DOC. Pein seiclacscars x/tataerdl sss te oan a deere ween ena 169 150 215-220} 250 180 179 
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INDEX NUMBERS OF WHOLESALE PRICES IN FRANCE 
GENERAL STATISTICAL OFFICE 


July, 1914 = 100 


i Sugar, All | Minerals 5 All General] Domestic 
— Vegetable] Animal] Coffee, | Foods and |Textiles} Miscel- | Industrial] Index | Products | Imports 
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INDEX NUMBERS OF COST OF LIVING IN FRANCE (PARIS) 


GENERAL STATISTICAL OFFICE 


(1914=100) 
Heat 
oe Food and Rent Clothing | Sundries All 
Light 

| 

TatPially LOUD Bre ees a ba eae e+ «aslo cle ae Pelyees Go na oes 260 164 100 296 228 238 
DOU AATEOET Le Lis ois aioe: pis opien eck © Mle wrnere Pitas siielatare 306 200 100 405 356 295 
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INDEX NUMBERS OF WHOLESALE PRICES IN GERMANY 
FEDERAL STATISTICAL OFFICE 


(1913=100T) 


Fats, 
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SG dinate Geese 120-5 135-9 174-8 116-0 144-5 126-5 119-7 127-9 124-7 123-1 145-3 126-8 
CE Snaa seat 129-4 134-1 178-1 114-4 136-9 126-2 119-7 133-9 123-3 127-6 143-2 130°2 
Ave? Steal eae 132-7 135-1 176-9 114-4 133-4 126-2 119-9 136-3 122-9 129-6 141-6 131-6 
ec 


SCoeee sere rl eee reeesleoseccoeree{essevcecesiesoreeeor|eevnseesre{oereseoeriesoeeere|oeeseoveor}ssesereeotoeosseevnoteoeoooseses itso 28908 


t Paper money prices, 1920 to 1923, inclusive; 1924 prices in gold. 
* For July, 1923, figures 00 omitted. 


INDEX NUMBERS OF COST OF LIVING IN GERMANYt 
FEDERAL STADISTICAL OFFICE 


(1913-14=100*) 


Heat 
-_——- Sundries Food and Rent Clothing All 
Light 
1920-July............ A i UR oreo hss Beers ose Ma TL oe ciate ae L260 Fd cn cc caesar ete ce aeons Bl eee 1065 
1921 Jamnes.. 4.5 Basti or ce CRIS oe Slaveles Mtoe csi Se HI Cine Gee an i TR (Baie ag | AYO es SSNS pocieeR a scx 1179 
PUY 5 Fe Apo cccs kes MRM c ake o Moldae scald s Pee ae oat ee 1491 1279 ZOU po | at cis 2591 OER 1250 
1922 JON a. cielo terete valde cb Ae te wicks a Geyhes o eae OUEE csc eee 2463 2094 ZOO CMA es acts. « ca ieen 2041 
LY. do Rh ioc ah ee cine wn NG oa. he RAR eae 6836 5939 343 8016 5392 
1923 JAN fs ete Eee ae ae oA cc cae SEN: | cca heart 136600 161200 3800 168200 112027 
UY oe he? Ath soc clk WARIO ne aes Ras coe be AEM oc ce 4651000 38690400 71400 6648800 3765100 
1924—Jan.. o oahele Sakae on) overs fo. ct Ribebe ng: ee erehe SCENE aC cies Os SMPMEE « o,o.0 Herc ae 127 163 29 151 110 
PAPO ee ssc che Pebte enc cot SEN wc bs ORAM tac am 123 148 53 154 112 
PLY, bee aati sn on, cbs delahe « os ch < PEMD cc Uosds AER. ves doe 126 143 68 145 116 
0b. OF ake. wish: ideo. cdce Ae coee ds Paolo. teas 134 136 73 146 122 
INOW Sdctihins os Sok Sabb fe. ches AOR oak aoe ek de 135-0 135-2 74°38 148-0 |° 122-5... 
PJCC 5 ey SEE coc Nebo Sohtea  « «deo MM On ee RR cos dee 135-0 185-1 74-4 148-5 122-6 
1926 Jan Oe. oa ec 7k awGA sa sch CAR a ca do Pac e at 136-6 135-6 76-7 148-3 124-0 


{ From February, 1925, a new method of calculation was followed. 
* Paper money prices, 1920 to 1923, inclusive; 1924 prices in gold. 
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INDEX NUMBERS OF WHOLESALE PRICES IN AUSTRALIA 
CoMMONWEALTH STATISTICIAN 


1911 = 1000 


Metals Jute, Agricul- 


— and Leather, tural Dairy | Groceries} Meat Building | Chem- All 

Coal Ete. Frodace| Produce Materials} icals Groups 
ite. 

1020 —-JADS ne coe Bee las 2079 2972 2420 1722 1605 2377 3090 2746 2311 
CHA ee yer eea ae esnat ne 2322 2742 2605 2266 1990 4230 3362 2906 2671 
100) CeO a re rs 2368 1581 2107 2506 2030 3094 3070 2506 2233 
RELY. <..8aets usin Yel oveieva-ehehs 2142 1206 1688 1991 1942 1930 2604 2254 1813 
DP e VAN. OAL nckedete alereiete 2031 1514 1489 1424 1941 1496 2148 2054 1673 
Ly AR 0 Bie oo re 1942 1693 1636 1882 1868 1921 1842 2041 1789 
H923—-Jan yes. ROR. tek 1856 2071 1753 1617 1750 1985 2171 1923 1855 
Ass Oi atttets. eosk ys 1825 2044 1808 2006 1752 3614 1950 1972 2052 
1924 — Jans Joie as ste 1823 2657 1733 1794 1707 2366 1981 1894 1984 
Fe Ae Men 5 SERS H- 1834 2308 1629 1721 1731 2077 1825 1788 1855 
1925S sPoh cc sta ws lee 1848 2303 1700 1450 1751 2258 1666 1784 1863 
Ce CO 3 ee Sa 1838 2271 1671 1475 1743 2307 1663 1784 1854 
INSERT ios cco hereto o.a-sttes 1839 2158 1665 1571 1731 2151 1698 1784 1826 
PAPI) seal o's ote 1834 2072 1657 1622 1708 2129 1696 1771 1807 
IEA YAS coupon 0.0 sls 1829 1963 1697 1731 1718 2164 1710 1771 1815 
SRUERO ee hc:n clad Beles w saci 1826 2000 1699 1708 1710 2449 1833 1759 1854 
LLY tenn isccobtlats onc ost 1831 1900 1755 1689 1721 2419 1758 1759 1846 
INSEE esi GE DR ee 1836 1884 1764 1687 1722 2463 1705 1759 1848 
ROD ba Sele cs seen oe tes 1880 1810 1823 1705 1718 2322 1718 1759 1845 
WEB NT. aes. es 1871 1772 1975 1728 1707 2114 1698 1881 1860 
NOV BOs crobitte. oo ste 1876 1769 2118 1683 1723 1906 1710 1881 1878 
TDYST Bi (C5 aoe 4 2 aR 1907 1695 2034 1586 1723 1862 1673 1784 1830 
OZ G— TAN eke voce bliiaie o/s cies 1908 1743 1999 1693 1725 1879 1663 1784 1840 
ODicscehonce's Bees safer 1910 1711 1978 1782 1735 1774 1634 1784 182€ 
Jy EC operas, 5: Wale aol SPO & 1907 1661 2001 1862 1731 2025 1622 1784 1856 
ADPUL cs ose se ies 1909 1649 1998 2000 1732 2481 1617 1776 1912 
TAY SSD 5 x ehlares «otha 2035 1642 1965 1968 1732 2365 1611 1776 1904 
SUNO vee aets vcsre ete wc als 1908 1598 1971 1927 1727 2201 1638 1828 1861 
SULA ee: vidoe tamaae 1917 1586 1988 1822 1739 2023 1705 1843 1843 
TOES SLA ae nis ae 1930 1622 2039 1747 1728 1914 1761 1843 1848 
Sopteessis his. ssw: 1943 1574 2017 1687 1743 1679 1691 1843 1805 


INDEX NUMBERS OF WHOLESALE PRICES IN SHANGHAI 
CHINESE BUREAU OF MARKETS 


February, 1913 = 100 


Other Miscellaneous 
—— Cereals Food Textiles | Metals |—————_—_____________——_|__ Total 
Products Building , Industrial Average 


Fuels | Materials} Materials} Sundries 


se | ee | a | ee ee | | — | — | 
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INDEX NUMBERS OF WHOLESALE PRICES IN INDIA (BOMBAY) 
Lasour Orricr, Bomsay , 
July, 1914 = 100 


z 
n ie) 
3/3 £8 ~ az 
> Be) BS 
$ 2 8 S a Dm = | 82/8 Fe Sa) a |S el az] 5 
8 |) gd | Ste lS lea 6 1B eae ee See ese 2 
Ol & boat | Ooh a | Oe] & hos lS6ked tay Ss 6s4! aecloe 
1920=—San) SCS. ain stad Seteiete ss 184 203 323 202 215 210 202 312 191 196 297 192 241 233 
July RAGS Co ek eee sc 151 145 452 181 216 171 144 318 174 164 288 194 220 221 
1921—Jan'.:. is 4 RR 8 158 160 306 146 185 138 120 274 190 148 233 199 195 193 
July. Geek oo. Ae Rin: SA 186 152 234 185 191 170 137 270 184 156 244 198 206 200 
1922—Jan::.. Rais. eee oe 182 175 210 190 188 132 166 258 187 167 199 196 194 192 
PRES Ste RM oe 170; 134) 220) 228) 188) 151) 196) 255) 192) 142) 177) 189} 192) 190 
1923=—Jant | AREY <22 eee a 125} 102} 202} 305) 173} 180} 200) 227; 191} 165) 194) 178] 186) 181 
Ee 2. IER 127 90 215 317 178 132 217 211 196 139 182 169 178 178 
1024—Jani bese 5b. eee 127 92 244. 846 188 138 273 236 182 157 166 160 189 188 
WY PORE cieale cers 143 98 211 260 174 150 265 232 187 150 166 166 189 184 
1925—Jank LECee. 3, J. 153} 102) 174) 267) 173} 143) 210) 216) 168! 118; 165) 159) 172) 173 
April 228. 3 cleo tetehtete.s « 149 104 177 193 157 137 199 211 158 146 160 159 169 165 
VOLY : Mtote. a at sarees te « 141 102 159 184 148 140 182 208 144 139 153 155 163 158 
OCG AG hisicc sae oe 147 111 151 178 149 130 191 203 153 151 154 159 164 158 
NOV: BOGE. occ eee. 153; 128) 161) 4175) 155) 183} 169] 195) 152) 155) 153) 159) 162} 160 
DOC. BREE bo: Petes « 149 122 148 168 149 129 159 191 148 149 150 155 157 154 
1926—Jane teeth oc. ce See. 147 119 148 172 149 127 154 186 149 155 151 158 157 154 
OD. teehla ape, sthertaeteers.o 6 143 Ths 148 158 143 129 150 186 147 153 152 153 156 151 
MAT. Re Es. c:.'. inet ss 148 117 146 152 144 127 144 186 145 147 151 153 154 150 
April BOE. oc 1c Betts «2 144 119 150 156 144 131 138 183 143 171 151 150 155 151 
May {3 Oe cis Seer... 149 123 156 153 148 137 138 182 143 155 151 146 152 151 
JUNG: BEER «bia... 150 128 152 148 146 142 141 182 131 144 149 147 151 150 
JULY CATR oes oot te os 146 128 144 148 143 140 144 180 130 147 150 148 152 149 
Uae es SERIE OB 5) SABES 148 133 146 146 145 134 149 178 130 128 147 148 149 148 
Sept: Beeb... 5 fee. 150 130 156 148 148 140 149 173 133 134 146 151 150 149 
Cbs, FR s:arecstersitpnders oie 145 129 144 146 143 132 149 165 134 147 148 152 149 147 
INDIA 
Cost or Living INpEx NoumsBrrs IN BoMBAY 
July 1914=100 
{ | | 
Fuel 
— Food and Clothing | House Cost of 
Lighting rent Living 
1919 —July antchaet ialaiercte oh pale 1. s AIG ee bio oc nutes octecesaee 187 146 303 165 186 
1920—July.......0.. # Mchiaten eater Re nie a tara ansean| toneroedhen nara an orate ralananevates erste Oro 188 151 313 165 190 
EOD 1 Dank eae a siete tee 0c tater tei te tert ies oy au cea rcicetiee die oie ee ae 163 192 269 165 169 
JUL REE ole « AR ie oe SR PT on AR EE CR RS... 174 176 263 165 177 
1929 —Janiee es .'s fre OR Bk. or PORE Gore RRR Ss ee 169 172 258 165 173 
JULYRAERE 6... TRO RR ae Roars TAB care RR Cp aeease: 160 167 260 165 165 
19 DS —— Jara RE ais 5 Re ie Baio LE BREB ce: e rato leo see te 151 166 225 165 156 
TULARE i. TREO. Ge ARR AEE 148 165 205 172 153 
1924—Jan®£8% os. . RoRG Rs os SE eee AEE Sd. ARORA Ooi. ieee 154 161 224 172 159 
SUL ees asic, occ RR I AR ORs SR RR cs SR 151 166 229 172 157 
1925 —JanihnPeh. 2... See oc. « FRSERI OS ARETE. 0c Ses 8 ioe 152 165 209 172 157 
AprileGet.. . SR RB Loe. . HR Rercrerere RRR ecw oe «oes einen. 153 165 207 172 158 
Tul ye: co. MOA ce « SOBs SBE ce oe ARE SS 0s ee 152 165 192 172 157 
Oct RE 5s eee ois atte Bais. Res os SERED Sos « eee « 148 165 192 172 153 
BAe) Ars SE GS RA ee), OS ed SP CL) SY Oc 149 165 185 172 153 
RB aOR Bs WM NN E  crencce SR LE oie, 00 cE es -« ote = 151 165 176 172 155 
1926-—Jamne ees os PRA RBA, ors. ERG Rescate Rn ES Loos SOR ne oie ceerermas 151 165 173 172 155 
OTA ecco o aR a adoke wie SR Ravesc wre /S ORAL «5:00 SOME NG o's 0. fe atave ce 150 165 172 172 154 
March nes =. 6th take cc to haces s eRe hic, 0 4s oO ere «0 oft hae: 151 165 174 172 155 
Apia Beer sco te GIT oe 0 TREES aren ARES oc s HERO os 0s saeateders 150 165 175 172 153 
BY Set TR oo So oo SRB: oe cc ees os teens 150 164 170 172 153 
JUNG LOE oe oe TR oe cs RS. PREECE. sane 152 164 162 172 155 
SUL yee ce o's Nes wrens GRRE Racist ne oe AER oo nas eA 155 164 160 172 157 
AURE BEE occ The Tbs vais tend Ble oc cd ye cs s SEER aie 3 153 164 160 172 155 
Son isco ced nolele nig achepeltioitereis Ualaeiineidard dite 6 eb EeEe bee CU nE 152 164 160 172 155 
OX ee EN ARIE Aire ah an Rete ene MT ARTE nh at Bag amber 153 164 159 172 155 
IN Oa ox scab is oy i aMeas rvohahoaa tar are ova ahcbcncsG Gasve/eNeln'o: 6 0 2 aE nee Creme rotors 152 164 156 172 154 
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INDEX NUMBERS OF COST OF LIVING IN NEW ZEALAND 
- CENSUS AND Statistics OrFricE 


July, 1914=1000 


— Food Rent | Fuel and | Clothing| Miscel- All 
Light laneous 
1133 1016 1017 1091 1065 1082 
1200 1008 1160 1279 1221 1168 
1274 1024 1293 1529 1438 1282 
1408 1061 1343 1816 1753 1440 
1422 1070 1410 2090 1946 1525 
1463 1087 1501 2184 1997 1573 
1596 1118 1625 2413 2189 1706 
1714 1147 1830 2548 2317 1815 
1751 1195 1907 2522 2425 1855 
1626 1286 1982 2288 2343 1782 
1448 1318 1924 2002 2209 1650 
1413 1365 1780 1882 2016 1590 
1396 1437 1735 1799 1930 1571 
1430 1498 1730 1773 1861 1584 
1486 1563 1822 1733 1866 1621 
1463 1616 1739 1687 1799 1602 
1456 1648 1716 1664 1764 1596 
1520 1709 1733 1646 1743 1631 
1527 1742 1763 1573 1688 1624 
1513 1782 1763 1555 1726 1631 
1492 1821 1770 1541 1747 1633 


INDEX NUMBERS OF WHOLESALE PRICES IN NEW ZEALAND 
CENSUS AND Statistics OFFICE 


Base: Average annual aggregate expenditure, four chief centres; 1909-13=1000 


Non- 
peed f Textile Woes Raaeal Mises metallic | Chem- All 
Period = = abt 5 Manu- Wants | Prodame | thew Minerals | icals and | Groups 
one factures Prades Products ae qaee Manures | combined 
MTom at ac ore Woe te AOI pis es t'e tate “arararemernimete as 991 1020 1072 1088 932 1022 1030 1055 
SO Mire creer AE MeyA cc OV eciaios eV RiG) Swe tee: eas a (ot chal at ot 1039 1047 1124 1224 917 1013 1067 1098 
IEG) Levees Metepas ste ie crete ec ticce ie tiats oie aiccnees 1345 1089 1130 1462 888 1007 1210 1235 
SD LG aes ore cee esata lasers krona tloieic/eie we e's eeiee 13138 13815 1210 1532 1051 1121 1486 1328 
TCH ai a Ee ea i aes Die 2 1394 1616 1333 1676 1293 [38 1681 1511 
OS oaleleitororcrora cies sie Ree Coy eee 1587 2453 1530 1713 1524 15388 2040 1778 
OS ee ator circ tee harsinie: wise ae! 6: -ays wi share « 1675 2750 1732 1750 1448 1629 1961 1858 
HG) REIS Mat eVeA IC cio Ocoee lace lole e's <.4.eisie alaretye 1891 3359 2124 1894 1752 2034 2318 2181 
INS Uemraatetetslarctosthavssciarcee nisl «.0tecs dare: so oeeoieus 1803 2623 2359 1674 1672 2136 1915 2025 
GLO ER lei SN ee ay 05 Aa ae aur Oe 1678 2343 2172 1287 1268 1852 1510 1736 
TOYA SR era AI ls A’ ee ey 1648 2201 2183 1447 1129 1583 1408 1666 
MODN he pend Howes ROT RES See oe he aa 1761 2179 2192 1490 1151 1506 1365 1739 
MOOG = FAN: cos coun state eisiaine sige ek oats 1749 2213 2204 1714 1187 1515 1361 1747 
DE ase Se et, ae 1708 2225 2184 1566 1175 1537 1355 1709 
SUL Waters wert eaivais « ecaeibe ea ae 1732 2162 2195 1541 1167 1535 1251 1698 
(OG: Gua iene tomts +. naeiaamests 1778 2161 2051 1583 1169 1503 1255 1706 
INICN ye. cd ERE REA OBE area Ree 1778 2160 2058 1570 1166 1494 1239 1701 
POU Cees dea ner es wis oe ees 1767 2133 2100 1542 1165 1484 1241 1689 
NOQG—— Jan ear eres Rene erie eee a 1780 2135 2101 1480 1150 1475 1245 1677 
CDEALME Races ee eee vote 1775 2134 2087 1493 1145 1470 1243 1676 
March..... a eitTHn, © aneeiste cress tier otetere 1738 2133 2068 1454 1144 1469 1224 1656 
LN Oeil ace, EDR Ee Spa cuRtO cine 1739 2144 2094 1420 1139 1461 1231 1650 
LAS cee Oe Se cae isles cate enees 1719 2111 2092 1482 1131 1465 1221 1641 
JUNOY. feteteiae cies cree ncecs e's olive sites 1727 2100 2089 1433 1123 1445 1198 1636 
VULYE ceria een «etaicciaes 1731 2091 2087 1433 1125 1485 1225 1644 
AM Date etree ahd erecta eens 1766 2052 2085 1372 1100 1461 1225 1628 
NOveavseenie css eee mie cies 1739 2055 2085 1345 1106 1464 1231 1618 


32 


INDEX NUMBERS OF WHOLESALE PRICES IN THE UNITED STATES 


Bureau or Lasour Statistics 


1913 = 100 
Metals Chem- House 
Farm Cloths Fuel and Building icals furnish- | Miscel- 
Products | Foods and and Metal | Materials} and ing laneous All 
Clothing | Lighting | Products Drugs Goods 
1914—Jan........ 103 101 99 99 88 93 98 100 94 98 
apne 103 99 99 91 83 92 95 100 93 97 
1915—Jan........ 104 106 94 87 82 88 108 99 99 98 
Be eG 104 104 96 81 105 94 130 100 94 100 
1916—Jan........ 110 109 110 113 133 110 184 103 110 113 
ULY ss Soe 117 117 125 121 158 120 175 107 120 123 
1917—Jan........ 152 140 158 171 198 138 173 118 149 153 
Eres Seaiate 196 169 181 176 292 168 205 129 163 188 
1918—Jan........ 211 182 201 164 183 161 223 137 145 184 
aa BS 217 185 238 175 189 177 209 159 159 196 
1919—Jan........ 224 203 220 178 175 176 181 167 166 199 
bet as 241 210 262 181 160 209 167 183 177 212 
1920—Jan........ 247 231 339 194 175 274 189 239 194 233 
Psa mec ¢ 233 238 300 259 202 269 212 275 203 241 
1921—Jan........ 143 162 196 247 153 192 153 217 154 170 
u 119 141 172 186 124 160 129 180 123 141 
1922—Jan........ 122 131 176 195 112 157 124 178 117 138 
uly; . sea 135 142 180 254 121 170 121 173 114 155 
1923—Jan........ 143 141 196 18 133 188 131 184 124 156 
AT 135-1 141-3 193-1 183-0 145-3 189-7 128-5 186-7 120-7 150-6 
1924—Jan........ 144 143 200 169 142 181 132 176 117 151 
ny ee 140-9 138-7 187-5 173-2 130-4 168-8 126-5 170-8 112-4 147-0 
1925—Jan........ 163-4 159-8 191-1 167-9 136-3 179-3 135-2 172-6 127-1 160-0 
April...... 153-0 154-0 189-9 169-0 128-7 174-4 133-6 170-5 128-8 156-2 
Julyses ce 161-8 157-3 188-8 172-1 126-4 170-1 133-3 169-2 143-4 159-9 
Oct 155-3 157-6 189-5 171-7 127-9 173-9 134-9 167-9 138-0 157°6 
INOVieai ces 153-9 160-2 187-9 174-8 129-8 175-6 135-4 165-9 142-0 157-7 
BO neve ick 152-2 157-1 187-1 174-8 129-5 177-0 134-5 165-9 138-2 156-2 
1926—Jan........ 151-8 156-2 185-5 176-5 128-9 177-9 133-2 164-9 135-3 156-0 
OD) aaistenrs 149-9 153-2 183-9 179-4 128-4 177-1 132-3 163-9 132-9 155-0 
Marc ccsos 144-0 151-4 180-5 175-1 127-7 175-5 131-6 163-9 128-3 151-5 
April...... 144-9 153-2 176-8 174-0 126-5 173-2 130-3 163-4 126-5 151-1 
May 144-2 153-8 176-1 178-7 125-2 171-6 130-7 162-2 124-7 151-7 
June....... 143-7 156-6 175-1 179-2 125-1 171-2 131-1 161-7 122-5 152-3 
JULY? tes 140-8 153-6 173-3 177-0 126-2 171-5 130-9 161-1 122-5 150-7 
AUS! awisiere 137-9 150-8 174-7 179-5 126-6 171-8 130-8 160-8 121-8 149-2 
Sept 141-1 152-0 175-2 182-0 127-0 172-4 130-8 160-4 120-4 150-5 
Oct 139-4 152-0 171-5 184-4 126-7 172-1 129-3 160-3 118-6 149-7 
om 134-6 151-1 169-9 190-2 126-5 174-0 128-5 159-9 117-7 148-1 
ec eeoeveoet eee eoceeeeer ee ot eee eoeeotpeeeeeeerenei ree eeeoeeeeol se eeseeoeveeeoeoirsreseeeos eee eos oeveseseoleeesveeeeoseati see erveneventeen eeoevee ° 


INDEX NUMBERS OF COST OF LIVING IN THE UNITED STATES 
Boreav or Lasour Statistics 
1913 = 100 


W91S —DeC ia pha <is'a'as > <icinlele'a's oie gidgs cnn ge ot has 105-0 101-0 100-0 101-0 104-0 103-0) . 103-0 
19 3B DOOi, Bg G satan sts dpialale'a's Wefo'e Sila divin av tere? 105-0 104-7 101-5 101-0 110-6 107-4 105-1 
IOIG—- Deee ape rains <b aiiniot seis alu aididite'e sage sand 126-0 120-0 102-3 108-4 127-8 113-3 118-3 
LOU er OOl a. cae Gielen v's aieiajole viaie cle did ve'c' Selatan t 157-0 149-1 100-1 124-1 150-6 140-5 142-4 
Se Be ce ee ee eR | eC ereee ee oe 187-0 205-3 109-2 147-9 213-6 165-8 174-4 
BGO STUNG, a oii bee's obo ceigleloce cles deddeles fo eR SBE 184-0 214-5 114-2 145-6 225-1 173-2 177-3 
base Bare s'ehcalelbiajele'e «biste'e Paddle se oslo ceed 197-0 268-7 125-3 156-8 263-5 190-2 199-3 

1920 --FUNGs «ew bos sist s thisjeh aise ee Seidide vives oo BEER 219-0 287-5 134-9 171-9 292-7 201-4 216-5 
OC, sides boinc nv slaieiele ele weiss Whic deeleieies 068s s 178-0 258-5 151-1 194-9 285-4 208-2 200-4 

LOD MAY i creiab-6:'sv.ou wsteipin'e'e cic chee daeigdle she golem 144-7 222-6 159-0 181-6 247-7 208-8 180-4 
vec seagererwecielleGeecsiiediieducecdenueey 149-9 184-4 161-4 181-1 218-0 206-8 174-3 

M22 TONE, oc onde's pak ns weve ideidiele sig oleae SR neT 141-0 172-3 160-9 174-2 202-9 201-5 166-6 
SEE eR A LE REEL KCL IK GCL 146-6 171-5 161-9 186-4 208-2 200-5 169-5 
EO2S-—“FUNO. «fos Ma weadiedon was 's<scmseavelaname dar 144-3 174-9 163-4 180-6 222-2 200-3 169-7 
OD isis ctetic wid sfalaie Wore sie eie's divawin aureieletanae ae 150-3 176-3 166-5 184-0 222-4 201-7 173-2 

MOLE MBE asic aria Sear nevis e004 bias aden r wea es 143-7 175-9 167-0 182-3 221-3 201-1 170-4 
CRO ssc cals dca PME ER URS e Seo becneielecievasee 142-4 174-2 168-0 176-7 216-0 201-1 169-1 

BOD ey a caiei sneak that cae ao eas tine cee hateie 146-8 172-5 167-8 179-1 214-9 201-1 170-6 

BIOO eis s Cah sakes c seen eas o's anote « +e 151-5 171-3 168-2 180-5 216-0 201-7 172.5 
DOr ONO lah lait ae t ein eie'oy mea aa aise wale oon cea 155-0 170-6 167-4 176-7 214-3 202-7 173-5 
DION ein ns wiie'u cae Baal s ve moetmteemaeant so 165-5 169-4 167-1 186-9 214-3 203-5 177-9 

BODO PU 5 5 oles ini idse im 6's pit ne Sims's 01s froin ceeieera Wrw aca 159-7 168-2 165-4 180-7 210-4 203-3 174-8 


ie€S. 


and other countr 


ant 


